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: ;<<=>?=;=>@@ ; AB;=CD 1 ;=B=C@ 10 E?F?GBHCI<J< KBL<IB <= 25.12.2008

M 273-EN «O PG<=@><F?Q;=>@@ L<GGRPS@@» (FBH?? - E?F?GBHCITQ KBL<I M 273-EN)

P<F L<IUH@L=<V @I=?G?;<> P<I@VB?=;W ;@=RBS@W, PG@ L<=<G<Q H@AIBW

KB@I=?G?;<>BII<;=C (PGWVBW @H@ L<;>?IIBW) J<;RFBG;=>?II<J< @H@ VRI@S@PBHCI<J<

;HRXBY?J< >H@W?= @H@ V<X?= P<>H@W=C IB IBFH?XBY?? @;P<HI?I@? @V

F<HXI<;=ITZ (;HRX?[ITZ) <[WKBII<;=?Q @ PG@ L<=<G<Q ><KI@LB?= @H@ V<X?=

><KI@LIR=C PG<=@><G?A@? V?XFR H@AI<Q KB@I=?G?;<>BII<;=CD J<;RFBG;=>?II<J<

@H@ VRI@S@PBHCI<J< ;HRXBY?J< @ PGB>BV@ @ KBL<IITV@ @I=?G?;BV@ JGBXFBI,

<GJBI@KBS@Q, <[Y?;=>B @H@ J<;RFBG;=>B, ;P<;<[I<? PG@>?;=@ L PG@A@I?I@D >G?FB

PGB>BV @ KBL<IITV @I=?G?;BV JGBXFBI, <GJBI@KBS@Q, <[Y?;=>B @H@ J<;RFBG;=>B.

\IBH<J@AI<? <PG?F?H?I@? ;<F?GX@= AB;=C 1 ;=B=C@ 141 E?F?GBHCI<J< KBL<IB

<= 02.03.2007 M 25-EN «O VRI@S@PBHCI<Q ;HRX[? > ]<;;@Q;L<Q E?F?GBS@@»

(FBH?? - E?F?GBHCITQ KBL<I M 25-EN).

^G@ _=<V, > ;<<=>?=;=>@@ ; AB;=CD 2 E?F?GBHCI<J< KBL<IB M 25-EN P<F

H@AI<Q KB@I=?G?;<>BII<;=CD VRI@S@PBHCI<J< ;HRXBY?J< P<I@VB?=;W ><KV<XI<;=C

P<HRA?I@W VRI@S@PBHCITV ;HRXBY@V PG@ @;P<HI?I@@ F<HXI<;=ITZ <[WKBII<;=?Q

F<Z<F<> (I?<;I<>B=?HCI<J< <[<JBY?I@W) > F?I?XI<Q H@[< IB=RGBHCI<Q U<GV?,

F<Z<F<> > >@F? VB=?G@BHCI<Q >TJ<FT I?P<;G?F;=>?II< FHW VRI@S@PBHCI<J<

;HRXBY?J<, AH?I<> ?J< ;?VC@ @H@ H@S, RLBKBIITZ > PRIL=? 5 AB;=@ 1 ;=B=C@ 13

E?F?GBHCI<J< KBL<IB M 25-EN, B =BLX? FHW JGBXFBI @H@ <GJBI@KBS@Q, ; L<=<GTV@
VRI@S@PBHCITQ ;HRXBY@Q ;>WKBI U@IBI;<>TV@ @H@ @ITV@ <[WKB=?HC;=>BV@.

`H?FR?= =BLX? RA@=T>B=C, A=< H@AIBW KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J<

;HRXBY?J< V<X?= ><KI@LB=C @ > =?Z ;HRABWZ, L<JFB >TJ<FR P<HRABD= @H@ V<JR=

P<HRA@=C @IT? H@SB.

a <[WKB=?HC;=>BV, L<=<GTV@ VRI@S@PBHCITQ ;HRXBY@Q V<X?= [T=C ;>WKBI ;

JGBXFBIBV@ @ <GJBI@KBS@WV@, V<JR= [T=C <=I?;?IT <[WKB=?HC;=>B P< P?G?FBA?

@VRY?;=>B, >TP<HI?I@D GB[<= (R;HRJ), RPHB=? F?I?J, H@[< <[WKB=?HC;=>B,

>T=?LBDY@? @K =GRF<>TZ, ;?V?QITZ PGB><<=I<b?I@Q, B =BLX? <;I<>BIIT? IB

BFV@I@;=GB=@>I<V BL=?, ;RF?[I<V G?b?I@@ @ =BL FBH??.

: FBII<Q PBVW=L? FHW <PG?F?H?I@W LGRJB H@S, ; >TJ<F<Q L<=<GTZ V<X?= [T=C

;>WKBIB H@AIBW KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J< ;HRXBY?J<, @;P<HCKR?=;W

=?GV@I «G<F;=>?II@L@ @ (@H@) @IT? H@SB, ; L<=<GTV@ ;>WKBIB H@AIBW

KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J< ;HRXBY?J<».

^<F RLBKBII<? <PG?F?H?I@? L<IUH@L=B @I=?G?;<> P<PBFB?= VI<X?;=><

L<ILG?=ITZ ;@=RBS@Q, > L<=<GTZ VRI@S@PBHCITQ ;HRXBY@Q V<X?= <LBKB=C;W >
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PG<S?;;? @;P<HI?I@W F<HXI<;=ITZ <[WKBII<;=?Q. cA@=T>BW GBKI<<[GBK@? AB;=ITZ

@I=?G?;<> VRI@S@PBHCITZ ;HRXBY@Z, ;<;=B>@=C @;A?GPT>BDY@Q P?G?A?IC =BL@Z

;@=RBS@Q I? PG?F;=B>HW?=;W ><KV<XITV. d?V I? V?I??, V<XI< >TF?H@=C GWF

LHDA?>TZ «<[HB;=?Q G?JRH@G<>BI@W», > L<=<GTZ ><KI@LI<>?I@? L<IUH@L=B

@I=?G?;<> W>HW?=;W IB@[<H?? >?G<W=ITV:

>TP<HI?I@? <=F?HCITZ URILS@Q VRI@S@PBHCI<J< RPGB>H?I@W > <=I<b?I@@

G<F;=>?II@L<> @ (@H@) @ITZ H@S, ; L<=<GTV@ ;>WKBIB H@AIBW KB@I=?G?;<>BII<;=C
VRI@S@PBHCI<J< ;HRXBY?J<;

>TP<HI?I@? @I<Q <PHBA@>B?V<Q GB[<=T;

>HBF?I@? S?IITV@ [RVBJBV@, [BIL<>;L@V@ >LHBFBV@;

P<HRA?I@? P<FBGL<> @ R;HRJ;

@VRY?;=>?IIT? <[WKB=?HC;=>B @ ;RF?[IT? GBK[@GB=?HC;=>B;

>KB@V<F?Q;=>@? ; [T>b@V GB[<=<FB=?H?V @ =GRF<R;=G<Q;=>< P<;H?

R><HCI?I@W ; VRI@S@PBHCI<Q ;HRX[T;

W>I<? IBGRb?I@? R;=BI<>H?IITZ KBPG?=<> (IBPG@V?G, @;P<HCK<>BI@?

;HRX?[I<Q @IU<GVBS@@, P<HRA?I@? IBJGBF, P<A?=ITZ @ ;P?S@BHCITZ K>BI@Q (KB

@;LHDA?I@?V IBRAITZ) <= @I<;=GBIITZ J<;RFBG;=> @ FG.).

: FBII<Q PBVW=L? GB;;VB=G@>BD=;W =@P<>T? ;@=RBS@@ L<IUH@L=B @I=?G?;<>

FHW LBXF<Q @K RLBKBIITZ «<[HB;=?Q G?JRH@G<>BI@W»: PG@><F@=;W <P@;BI@? =@P<><Q

;@=RBS@@ @ G?L<V?IFBS@@, LBL FHW VRI@S@PBHCITZ ;HRXBY@Z, =BL @ FHW

PG?F;=B>@=?HW IBI@VB=?HW (GB[<=<FB=?HW) P< PG?F<=>GBY?I@D @ RG?JRH@G<>BI@D

L<IUH@L=B @I=?G?;<>. : <=F?HCITZ ;HRABWZ FBD=;W L<VV?I=BG@@, P<W;IWDY@?

P<A?VR =B @H@ @IBW ;@=RBS@W W>HW?=;W L<IUH@L=<V @I=?G?;<>, ;<F?GXBY@?

L<ILG?=IT? PG@V?GT =@P<><Q ;@=RBS@@ @H@ FGRJRD P<H?KIRD @IU<GVBS@D.

aG<V? =<J<, PG@ <PG?F?H?I@@ ;<F?GXBI@W URILS@Q VRI@S@PBHCI<J<

RPGB>H?I@W RA@=T>BH<;C ;H?FRDY??.

eB;=CD 4 ;=B=C@ 1 E?F?GBHCI<J< KBL<IB M 273-EN R;=BI<>H?I<, A=< URILS@@
VRI@S@PBHCI<J< (BFV@I@;=GB=@>I<J<) RPGB>H?I@W <GJBI@KBS@?Q PG?F;=B>HWD=

;<[<Q P<HI<V<A@W VRI@S@PBHCI<J< ;HRXBY?J< PG@I@VB=C <[WKB=?HCIT? FHW

@;P<HI?I@W G?b?I@W P< LBFG<>TV, <GJBI@KBS@<II<-=?ZI@A?;L@V, U@IBI;<>TV,

VB=?G@BHCI<-=?ZI@A?;L@V @H@ @ITV ><PG<;BV > <=I<b?I@@ FBII<Q <GJBI@KBS@@, >

=<V A@;H? G?b?I@W, ;>WKBIIT? ; >TFBA?Q GBKG?b?I@Q (H@S?IK@Q) IB <;RY?;=>H?I@?

<PG?F?H?II<J< >@FB F?W=?HCI<;=@ @ (@H@) <=F?HCITZ F?Q;=>@Q FBII<Q

<GJBI@KBS@?Q, H@[< J<=<>@=C PG<?L=T =BL@Z G?b?I@Q.

fHW S?H?Q FBII<Q PBVW=L@ <;RY?;=>H?I@? «URILS@Q VRI@S@PBHCI<J<

RPGB>H?I@W» PG?FP<HBJB?=, > =<V A@;H?:

GBKV?Y?I@? KBLBK<> IB P<;=B>LR =<>BG<>, >TP<HI?I@? GB[<= @ <LBKBI@? R;HRJ

FHW VRI@S@PBHCITZ IRXF, > =<V A@;H? RAB;=@? > GB[<=? L<V@;;@@ P< GBKV?Y?I@D

KBLBK<>;

<;RY?;=>H?I@? VRI@S@PBHCI<J< L<I=G<HW;

P<FJ<=<>LR @ PG@IW=@? G?b?I@Q < GB;PG?F?H?I@@ [DFX?=ITZ B;;@JI<>BI@Q,

;R[;@F@Q, V?X[DFX?=ITZ =GBI;U?G=<>, B =BLX? <JGBI@A?IITZ G?;RG;<> (L><=,

K?V?HCITZ RAB;=L<> @ =.P.);

<GJBI@KBS@D PG<FBX@ PG@>B=@K@GR?V<J< VRI@S@PBHCI<J< @VRY?;=>B, @I<J<

@VRY?;=>B, B =BLX? PGB>B IB KBLHDA?I@? F<J<><G<> BG?IFT K?V?HCITZ RAB;=L<> @

FGRJ<J< I?F>@X@V<J< @VRY?;=>B, IBZ<FWY@Z;W > VRI@S@PBHCI<Q ;<[;=>?II<;=@;

P<FJ<=<>LR @ PG@IW=@? G?b?I@Q < ><K>GB=? @H@ KBA?=? @KH@bI? RPHBA?IITZ

@H@ @KH@bI? >KT;LBIITZ ;RVV IBH<J<> @ ;[<G<>, B =BLX? P?I?Q @ b=GBU<>;
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P<FJ<=<>LR @ PG@IW=@? G?b?I@Q <[ <=;G<AL? RPHB=T IBH<J<> @ ;[<G<>;

H@S?IK@G<>BI@? <=F?HCITZ >@F<> F?W=?HCI<;=@, >TFBAB GBKG?b?I@Q IB

<=F?HCIT? >@FT GB[<= @ @IT? F?Q;=>@W;

PG<>?F?I@? _L;P?G=@KT @ >TFBAB KBLHDA?I@Q;

><K[RXF?I@? @ GB;;V<=G?I@? F?H <[ BFV@I@;=GB=@>ITZ PGB><IBGRb?I@WZ,

PG<>?F?I@? BFV@I@;=GB=@>I<J< GB;;H?F<>BI@W;

PG?F;=B>H?I@? > ;RF?[ITZ <GJBIBZ PGB> @ KBL<IITZ @I=?G?;<>

VRI@S@PBHCI<J< <[GBK<>BI@W.

: <;I<>? <GJBI@KBS@@ GB[<=T P< RG?JRH@G<>BI@D L<IUH@L=B @I=?G?;<> IB

VRI@S@PBHCI<Q ;HRX[? H?X@= <[?;P?A?I@? @;P<HI?I@W VRI@S@PBHCITV@

;HRXBY@V@ <[WKBII<;=?Q, PG?FR;V<=G?IITZ ;=B=C?Q 11 E?F?GBHCI<J< KBL<IB

M 273-EN.

: AB;=I<;=@, AB;=CD 2 ;=B=C@ 11 E?F?GBHCI<J< KBL<IB M 273-EN R;=BI<>H?IB

<[WKBII<;=C VRI@S@PBHCI<J< ;HRXBY?J< > P@;CV?II<Q U<GV? R>?F<V@=C ;><?J<

I?P<;G?F;=>?II<J< IBABHCI@LB < ><KV<XI<;=@ ><KI@LI<>?I@W L<IUH@L=B

@I=?G?;<>.

g?PG@IW=@? VRI@S@PBHCITV ;HRXBY@V, W>HWDY@V;W ;=<G<I<Q L<IUH@L=B

@I=?G?;<>, V?G P< PG?F<=>GBY?I@D @H@ RG?JRH@G<>BI@D L<IUH@L=B @I=?G?;<>
W>HW?=;W PGB><IBGRb?I@?V, >H?LRY@V R><HCI?I@? VRI@S@PBHCI<J< ;HRXBY?J< ;

VRI@S@PBHCI<Q ;HRX[T. :TW;I?I@? <[;=<W=?HC;=> I?PG@IW=@W VRI@S@PBHCITV

;HRXBY@V V?G P< PG?F<=>GBY?I@D @ RG?JRH@G<>BI@D L<IUH@L=B @I=?G?;<>

F<HXI< <;RY?;=>HW=C;W > GBVLBZ PG<>?GL@, PG<><F@V<Q P<FGBKF?H?I@?V LBFG<><Q

;HRX[T P< PG<U@HBL=@L? L<GGRPS@<IITZ @ @ITZ PGB><IBGRb?I@Q.

^G@V?I?I@? V?G P< PG?F<=>GBY?I@D L<IUH@L=B @I=?G?;<> V<X?=

<;RY?;=>HW=C;W P< @I@S@B=@>? VRI@S@PBHCI<J< ;HRXBY?J< @ I? ;>WKT>B=C;W ; ?J<

<[WKBII<;=WV@, R;=BI<>H?IITV@ KBL<I<FB=?HC;=><V < VRI@S@PBHCI<Q ;HRX[? @

PG<=@><F?Q;=>@@ L<GGRPS@@. gBPG@V?G, <[GBY?I@? VRI@S@PBHCI<J< ;HRXBY?J< ;
Z<FB=BQ;=><V <[ R;=BI<>H?I@@ ;<<=>?=;=>RDY?Q L<V@;;@?Q, @V?D=;W H@ @H@ [RFR=

H@ @V?=C;W > L<ILG?=I<Q ;H<X@>b?Q;W @H@ ><KV<XI<Q ;@=RBS@@ PG@KIBL@

IBGRb?I@W @V =G?[<>BI@Q <[ RG?JRH@G<>BI@@ L<IUH@L=B @I=?G?;<>.

^G?F<=>GBY?I@? @H@ RG?JRH@G<>BI@? L<IUH@L=B @I=?G?;<> V<X?= ;<;=<W=C >

@KV?I?I@@ F<HXI<;=I<J< @H@ ;HRX?[I<J< P<H<X?I@W VRI@S@PBHCI<J< ;HRXBY?J<,

W>HWDY?J<;W ;=<G<I<Q L<IUH@L=B @I=?G?;<>, >PH<=C F< ?J< <=;=GBI?I@W <=

@;P<HI?I@W F<HXI<;=ITZ (;HRX?[ITZ) <[WKBII<;=?Q > R;=BI<>H?II<V P<GWFL?, @
(@H@) > <=LBK? ?J< <= >TJ<FT, W>@>b?Q;W PG@A@I<Q ><KI@LI<>?I@W L<IUH@L=<>

@I=?G?;<>.

^G?F;=B>@=?HD IBI@VB=?HW (GB[<=<FB=?HD) IBGWFR ; @KV?I?I@?V

F<HXI<;=I<J< @H@ ;HRX?[I<J< P<H<X?I@W VRI@S@PBHCI<J< ;HRXBY?J<

I?<[Z<F@V<:

@;P<HCK<>B=C V?ZBI@KV PG<>?G<L, PG?FR;V<=G?IITQ P<;=BI<>H?I@?V

^GB>@=?HC;=>B ]<;=<>;L<Q <[HB;=@ <= 26.04.2012 M 320 «O ^<GWFL? PG<>?GL@

F<;=<>?GI<;=@ @ P<HI<=T ;>?F?I@Q, PG?F;=B>HW?VTZ JGBXFBIBV@, PG?=?IFRDY@V@

IB KBV?Y?I@? F<HXI<;=?Q VRI@S@PBHCI<Q ;HRX[T, @ VRI@S@PBHCITV@

;HRXBY@V@, @ ;<[HDF?I@W VRI@S@PBHCITV@ ;HRXBY@V@ =G?[<>BI@Q L

;HRX?[I<VR P<>?F?I@D». : _=<Q ;>WK@ I?<[Z<F@V< RA@=T>B=C, A=< ;=B=C?Q 271

E?F?GBHCI<J< KBL<IB M 25-EN R;=BI<>H?I ;P?S@BHCITQ P<GWF<L PG@V?I?I@W

>KT;LBI@Q KB L<GGRPS@<IIT? PGB><IBGRb?I@W;
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BL=@>I?? PG@>H?LB=C ;<<=>?=;=>RDY@? L<V@;;@@ FHW >TGB[<=L@ V?G P<

PG?F<=>GBY?I@D L<IUH@L=B @I=?G?;<>. : AB;=I<;=@, > =?Z ;@=RBS@WZ, L<JFB

=G?[R?=;W <;RY?;=>@=C <S?ILR F?Q;=>@Q VRI@S@PBHCI<J< ;HRXBY?J<, R;=BI<>@=C

IBH@A@? @H@ <=;R=;=>@? P<HRAB?V<Q @V >TJ<FT, B =BLX? <;RY?;=>@=C

PG<U@HBL=@A?;L<? ><KF?Q;=>@?.

: ;HRAB? R;=BI<>H?I@W PG@KIBL<> F@;S@PH@IBGI<J< PG<;=RPLB H@[< UBL=B

;<>?Gb?I@W VRI@S@PBHCITV ;HRXBY@V F?WI@W, ;<F?GXBY?J< PG@KIBL@

BFV@I@;=GB=@>I<J< PGB><IBGRb?I@W @H@ ;<;=B>B PG?;=RPH?I@W, FBIIBW

@IU<GVBS@W PG?F;=B>HW?=;W PG?F;=B>@=?HD IBI@VB=?HW (GB[<=<FB=?HD) FHW

G?b?I@W ><PG<;B < PG<>?F?I@@ ;HRX?[I<Q PG<>?GL@ @ PG@V?I?I@W V?G

<=>?=;=>?II<;=@, PG?FR;V<=G?IITZ I<GVB=@>ITV@ PGB><>TV@ BL=BV@ ]<;;@Q;L<Q

E?F?GBS@@, H@[< P?G?FB?=;W > PGB><<ZGBI@=?HCIT? <GJBIT P<

P<F>?F<V;=>?II<;=@.

h<I@=<G@IJ PGBL=@L@ GB;;V<=G?I@W ;HRAB?> L<IUH@L=B @I=?G?;<> IB

VRI@S@PBHCI<Q ;HRX[?, B =BLX? BIBH@K @IU<GVBS@@ < F?W=?HCI<;=@ L<V@;;@Q

P<LBKBH, A=< IB@[<H?? AB;=< GB;;VB=G@>B?VTV@ ;HRABWV@ L<IUH@L=B @I=?G?;<>
W>HWD=;W:

;<>?Gb?I@? F?Q;=>@Q, PG@IW=@? G?b?I@Q > <=I<b?I@@ G<F;=>?II@L<> @ (@H@)

@ITZ H@S, ; L<=<GTV@ ;>WKBIB H@AIBW KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J<

;HRXBY?J<;

>TP<HI?I@? VRI@S@PBHCITV ;HRXBY@V @I<Q <PHBA@>B?V<Q GB[<=T;

>HBF?I@? VRI@S@PBHCITV ;HRXBY@V S?IITV@ [RVBJBV@, BLS@WV@ (F<HWV@

RAB;=@W, PBWV@ > R;=B>ITZ (;LHBF<AITZ) LBP@=BHBZ <GJBI@KBS@Q);

KBV?Y?I@? F<HXI<;=@ > L<VV?GA?;L@Z @ I?L<VV?GA?;L@Z <GJBI@KBS@WZ P<;H?

R><HCI?I@W ; VRI@S@PBHCI<Q ;HRX[T, ?;H@ <=F?HCIT? URILS@@ VRI@S@PBHCI<J<

RPGB>H?I@W FBIITV@ <GJBI@KBS@WV@ >Z<F@H@ > F<HXI<;=IT? (;HRX?[IT?)

<[WKBII<;=@ VRI@S@PBHCI<J< ;HRXBY?J<.

d@P<>T? ;@=RBS@@ L<IUH@L=B @I=?G?;<> IB VRI@S@PBHCI<Q ;HRX[?

@ P<GWF<L @Z RG?JRH@G<>BI@W

1. a<IUH@L= @I=?G?;<>, ;>WKBIITQ ; >TP<HI?I@?V <=F?HCITZ URILS@Q

VRI@S@PBHCI<J< RPGB>H?I@W > <=I<b?I@@ G<F;=>?II@L<> @ (@H@) @ITZ H@S, ;

L<=<GTV@ ;>WKBIB H@AIBW KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J< ;HRXBY?J<.

1.1. OP@;BI@? ;@=RBS@@
hRI@S@PBHCITQ ;HRXBY@Q RAB;=>R?= > <;RY?;=>H?I@@ <=F?HCITZ URILS@Q

VRI@S@PBHCI<J< RPGB>H?I@W @ (@H@) > PG@IW=@@ LBFG<>TZ G?b?I@Q > <=I<b?I@@

G<F;=>?II@L<> @ (@H@) @ITZ H@S, ; L<=<GTV@ ;>WKBIB H@AIBW KB@I=?G?;<>BII<;=C

VRI@S@PBHCI<J< ;HRXBY?J<.

h?GT PG?F<=>GBY?I@W @ RG?JRH@G<>BI@W

hRI@S@PBHCI<VR ;HRXBY?VR ;H?FR?= R>?F<V@=C < IBH@A@@ H@AI<Q

KB@I=?G?;<>BII<;=@ I?P<;G?F;=>?II<J< IBABHCI@LB > P@;CV?II<Q U<GV?.

^G?F;=B>@=?HD IBI@VB=?HW (GB[<=<FB=?HD) G?L<V?IFR?=;W <=;=GBI@=C

VRI@S@PBHCI<J< ;HRXBY?J< <= @;P<HI?I@W F<HXI<;=ITZ <[WKBII<;=?Q,

PG?FP<HBJBDY@Z I?P<;G?F;=>?II<? >KB@V<F?Q;=>@? ; G<F;=>?II@LBV@ @ (@H@)

@ITV@ H@SBV@, ; L<=<GTV@ ;>WKBIB H@AIBW KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J<
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;HRXBY?J<. gBPG@V?G, G?L<V?IFR?=;W >G?V?II< >T>?;=@ VRI@S@PBHCI<J<

;HRXBY?J< @K ;<;=B>B L<ILRG;I<Q L<V@;;@@, ?;H@ <FI@V @K LBIF@FB=<> IB

KBV?Y?I@? >BLBI=I<Q F<HXI<;=@ VRI@S@PBHCI<Q ;HRX[T W>HW?=;W ?J< G<F;=>?II@L

@ (@H@) @I<? H@S<, ; L<=<GTV ;>WKBIB H@AIBW KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J<

;HRXBY?J<.

a<VV?I=BG@Q

O;RY?;=>H?I@? VRI@S@PBHCITV ;HRXBY@V URILS@Q VRI@S@PBHCI<J<

RPGB>H?I@W @H@ RAB;=@? > PG@IW=@@ LBFG<>TZ G?b?I@Q > <=I<b?I@@

G<F;=>?II@L<> W>HW?=;W <FI<Q @K IB@[<H?? W>ITZ ;@=RBS@Q L<IUH@L=B @I=?G?;<>.

`RY?;=>R?= VI<X?;=>< GBKI<>@FI<;=?Q P<F<[I<Q ;@=RBS@@, IBPG@V?G:

VRI@S@PBHCITQ ;HRXBY@Q W>HW?=;W AH?I<V L<ILRG;I<Q L<V@;;@@ IB

KBV?Y?I@? >BLBI=I<Q F<HXI<;=@ VRI@S@PBHCI<Q ;HRX[T. ^G@ _=<V <FI@V @K

LBIF@FB=<> IB >BLBI=IRD F<HXI<;=C VRI@S@PBHCI<Q ;HRX[T W>HW?=;W G<F;=>?II@L
VRI@S@PBHCI<J< ;HRXBY?J<;

VRI@S@PBHCITQ ;HRXBY@Q W>HW?=;W AH?I<V B==?;=BS@<II<Q L<V@;;@@

(L<V@;;@@ P< RG?JRH@G<>BI@D L<IUH@L=B @I=?G?;<>, L<V@;;@@ P< PG<>?F?I@D

;HRX?[I<Q PG<>?GL@), L<=<GBW PG@I@VB?= G?b?I@? (PG<><F@= PG<>?GLR) >

<=I<b?I@@ G<F;=>?II@LB VRI@S@PBHCI<J< ;HRXBY?J<.

^G@ _=<V I?<[Z<F@V< <=V?=@=C, A=< FBH?L< I? HD[<? >TP<HI?I@? URILS@Q
VRI@S@PBHCI<J< RPGB>H?I@W > <=I<b?I@@ G<F;=>?II@L<> >H?A?= L<IUH@L=

@I=?G?;<>. : AB;=I<;=@, ?;H@ VRI@S@PBHCITQ ;HRXBY@Q PG?F<;=B>HW?=

VRI@S@PBHCIT? R;HRJ@, P<HRA?I@? L<=<GTZ <FI@V KBW>@=?H?V I? >H?A?= <=LBKB >

PG?F<;=B>H?I@@ R;HRJ@ FGRJ@V KBW>@=?HWV, @ PG@ _=<V I? <[HBFB?=

F@;LG?S@<IITV@ P<HI<V<A@WV@, P<K><HWDY@V@ <LBKT>B=C L<VR-H@[<

PG?FP<A=?I@?, >?G<W=I<;=C ><KI@LI<>?I@W L<IUH@L=B @I=?G?;<> PG@

PG?F<;=B>H?I@@ =BL@Z R;HRJ G<F;=>?II@LBV > [<HCb@I;=>? ;HRAB?> W>HW?=;W

I?KIBA@=?HCI<Q.

2. a<IUH@L= @I=?G?;<>, ;>WKBIITQ ; >TP<HI?I@?V @I<Q <PHBA@>B?V<Q

GB[<=T

2.1. OP@;BI@? ;@=RBS@@
hRI@S@PBHCITQ ;HRXBY@Q, ?J< G<F;=>?II@L@ @ (@H@) @IT? H@SB, ; L<=<GTV@

;>WKBIB H@AIBW KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J< ;HRXBY?J<, >TP<HIWD= @H@

;<[@GBD=;W >TP<HIW=C <PHBA@>B?VRD GB[<=R IB R;H<>@WZ =GRF<><J< @H@

JGBXFBI;L<-PGB><><J< F<J<><GB > <GJBI@KBS@@, > <=I<b?I@@ L<=<G<Q

VRI@S@PBHCITQ ;HRXBY@Q <;RY?;=>HW?= <=F?HCIT? URILS@@ VRI@S@PBHCI<J<

RPGB>H?I@W.

h?GT PG?F<=>GBY?I@W @ RG?JRH@G<>BI@W

hRI@S@PBHCITQ ;HRXBY@Q >PGB>? ; PG?F>BG@=?HCITV R>?F<VH?I@?V

PG?F;=B>@=?HW IBI@VB=?HW (GB[<=<FB=?HW) >TP<HIW=C @IRD <PHBA@>B?VRD GB[<=R,

?;H@ _=< I? P<>H?A?= KB ;<[<Q L<IUH@L= @I=?G?;<>.

c>?F<V@=?HCITQ P<GWF<L IBPGB>H?I@W VRI@S@PBHCITV ;HRXBY@V

PG?F;=B>@=?HD IBI@VB=?HW (GB[<=<FB=?HD) @IU<GVBS@@ < IBV?G?I@@ <;RY?;=>HW=C

@IRD <PHBA@>B?VRD GB[<=R I? =G?[R?= P<HRA?I@W ;<JHB;@W PG?F;=B>@=?HW
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IBI@VB=?HW (GB[<=<FB=?HW). ^G?F;=B>@=?HC IBI@VB=?HW (GB[<=<FB=?HC) I? >PGB>?

KBPG?=@=C VRI@S@PBHCI<VR ;HRXBY?VR >TP<HIW=C @IRD <PHBA@>B?VRD GB[<=R.

:V?;=? ; =?V, > ;HRAB? ><KI@LI<>?I@W R VRI@S@PBHCI<J< ;HRXBY?J< H@AI<Q

KB@I=?G?;<>BII<;=@, L<=<GBW PG@><F@= @H@ V<X?= PG@>?;=@ L L<IUH@L=R @I=?G?;<>,

VRI@S@PBHCITQ ;HRXBY@Q <[WKBI PG<@IU<GV@G<>B=C <[ _=<V I?P<;G?F;=>?II<J<

IBABHCI@LB > P@;CV?II<Q U<GV?. OPG?F?H?I@? ;=?P?I@ ;><?Q H@AI<Q

KB@I=?G?;<>BII<;=@, W>HWDY?Q;W L>BH@U@S@GRDY@V PG@KIBL<V ><KI@LI<>?I@W

L<IUH@L=B @I=?G?;<>, <;=B?=;W <=>?=;=>?II<;=CD ;BV<J< VRI@S@PBHCI<J<

;HRXBY?J< ;< >;?V@ >T=?LBDY@V@ @K _=<J< DG@F@A?;L@V@ P<;H?F;=>@WV@.

^G@ IBH@A@@ L<IUH@L=B @I=?G?;<> @H@ ><KV<XI<;=@ ?J< ><KI@LI<>?I@W

VRI@S@PBHCI<VR ;HRXBY?VR G?L<V?IFR?=;W <=LBKB=C;W <= PG?FH<X?I@Q <

>TP<HI?I@@ @I<Q <PHBA@>B?V<Q GB[<=T > <GJBI@KBS@@, > <=I<b?I@@ L<=<G<Q

VRI@S@PBHCITQ ;HRXBY@Q <;RY?;=>HW?= <=F?HCIT? URILS@@ VRI@S@PBHCI<J<

RPGB>H?I@W.

: ;HRAB? ?;H@ IB V<V?I= IBABHB >TP<HI?I@W <=F?HCITZ URILS@Q

VRI@S@PBHCI<J< RPGB>H?I@W > <=I<b?I@@ <GJBI@KBS@@ VRI@S@PBHCITQ ;HRXBY@Q

RX? >TP<HIWH @H@ >TP<HIW?= > I?Q @IRD <PHBA@>B?VRD GB[<=R, ;H?FR?= R>?F<V@=C

< IBH@A@@ H@AI<Q KB@I=?G?;<>BII<;=@ I?P<;G?F;=>?II<J< IBABHCI@LB >

P@;CV?II<Q U<GV?. ^G@ _=<V G?L<V?IFR?=;W <=LBKB=C;W <= >TP<HI?I@W @I<Q

<PHBA@>B?V<Q GB[<=T > FBII<Q <GJBI@KBS@@.

: ;HRAB? ?;H@ IB V<V?I= IBABHB >TP<HI?I@W <=F?HCITZ URILS@Q

VRI@S@PBHCI<J< RPGB>H?I@W > <=I<b?I@@ <GJBI@KBS@@ G<F;=>?II@L@ @ (@H@) @IT?

H@SB, ; L<=<GTV@ ;>WKBIB H@AIBW KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J< ;HRXBY?J<,

>TP<HIWD= > I?Q <PHBA@>B?VRD GB[<=R, ;H?FR?= R>?F<V@=C < IBH@A@@ H@AI<Q

KB@I=?G?;<>BII<;=@ I?P<;G?F;=>?II<J< IBABHCI@LB > P@;CV?II<Q U<GV?.

: ;HRAB? ?;H@ VRI@S@PBHCITQ ;HRXBY@Q ;BV<;=<W=?HCI< I? PG?FPG@IWH V?G

P< RG?JRH@G<>BI@D L<IUH@L=B @I=?G?;<>, PG?F;=B>@=?HD IBI@VB=?HW

(GB[<=<FB=?HD) G?L<V?IFR?=;W <=;=GBI@=C VRI@S@PBHCI<J< ;HRXBY?J< <=

@;P<HI?I@W F<HXI<;=ITZ (;HRX?[ITZ) <[WKBII<;=?Q > <=I<b?I@@ <GJBI@KBS@@, >

L<=<G<Q VRI@S@PBHCITQ ;HRXBY@Q @ (@H@) ?J< G<F;=>?II@L@ @ (@H@) @IT? H@SB, ;

L<=<GTV@ ;>WKBIB H@AIBW KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J< ;HRXBY?J<,

>TP<HIWD= @IRD <PHBA@>B?VRD GB[<=R.

a<VV?I=BG@Q

: ;<<=>?=;=>@@ ; AB;=CD 2 ;=B=C@ 11 E?F?GBHCI<J< KBL<IB M 25-EN

VRI@S@PBHCITQ ;HRXBY@Q, KB @;LHDA?I@?V VRI@S@PBHCI<J< ;HRXBY?J<,

KBV?YBDY?J< F<HXI<;=C JHB>T V?;=I<Q BFV@I@;=GBS@@ P< L<I=GBL=R, >PGB>? ;

PG?F>BG@=?HCITV P@;CV?IITV R>?F<VH?I@?V PG?F;=B>@=?HW IBI@VB=?HW

(GB[<=<FB=?HW) >TP<HIW=C @IRD <PHBA@>B?VRD GB[<=R, ?;H@ _=< I? P<>H?A?= KB

;<[<Q L<IUH@L= @I=?G?;<> @ ?;H@ @I<? I? PG?FR;V<=G?I< RLBKBIITV E?F?GBHCITV

KBL<I<V.

^G@ _=<V ;@=RBS@W, PG@ L<=<G<Q VRI@S@PBHCITQ ;HRXBY@Q P<HRAB?= @H@

;<[@GB?=;W P<HRA@=C VB=?G@BHCIRD >TJ<FR <= <GJBI@KBS@@, IB F?W=?HCI<;=C

L<=<G<Q <I V<X?= P<>H@W=C ;><@V@ F?Q;=>@WV@ @ G?b?I@WV@, W>HW?=;W =@P@AITV

PG@V?G<V L<IUH@L=B @I=?G?;<>. : FBII<V ;HRAB? H@AIBW KB@I=?G?;<>BII<;=C

VRI@S@PBHCI<J< ;HRXBY?J< V<X?= I?JB=@>I< >H@W=C IB @;P<HI?I@? @V

F<HXI<;=ITZ <[WKBII<;=?Q @ P<G<XFB=C ;<VI?I@W > ?J< [?;PG@;=GB;=I<;=@ @

<[i?L=@>I<;=@.
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f?Q;=>RDY?? KBL<I<FB=?HC;=>< I? R;=BIB>H@>B?= PGWVTZ <JGBI@A?I@Q IB

=GRF<R;=G<Q;=>< G<F;=>?II@L<> @ (@H@) @ITZ H@S, ; L<=<GTV@ ;>WKBIB H@AIBW

KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J< ;HRXBY?J<. d?V I? V?I??, ;@=RBS@W, L<JFB

G<F;=>?II@L@ @ (@H@) @IT? H@SB, ; L<=<GTV@ ;>WKBIB H@AIBW KB@I=?G?;<>BII<;=C
VRI@S@PBHCI<J< ;HRXBY?J< >HBF?D= PG<>?GW?V<Q @V <GJBI@KBS@?Q, GB[<=BD= >

I?Q @H@ R;=GB@>BD=;W > I?? IB GB[<=R, P< ;R=@, ;Z<XB ; ;@=RBS@?Q, GB;;V<=G?II<Q >

PRIL=? 1.1 FBII<Q PBVW=L@. : ;<<=>?=;=>@@ ; AB;=CD 2 ;=B=C@ 141 E?F?GBHCI<J<

KBL<IB M 25-EN P<F H@AI<Q KB@I=?G?;<>BII<;=CD VRI@S@PBHCI<J< ;HRXBY?J<,

L<=<GBW >H@W?= @H@ V<X?= P<>H@W=C IB <[i?L=@>I<? @;P<HI?I@? @V F<HXI<;=ITZ

<[WKBII<;=?Q, P<I@VB?=;W ><KV<XI<;=C P<HRA?I@W VRI@S@PBHCITV ;HRXBY@V PG@

@;P<HI?I@@ F<HXI<;=ITZ <[WKBII<;=?Q F<Z<F<> I? =<HCL< FHW ;BV<J<

VRI@S@PBHCI<J< ;HRXBY?J<, I< @ FHW AH?I<> ?J< ;?VC@ @H@ GWFB @ITZ H@S.

2.2. OP@;BI@? ;@=RBS@@
hRI@S@PBHCITQ ;HRXBY@Q, ?J< G<F;=>?II@L@ @ (@H@) @IT? H@SB, ; L<=<GTV@

;>WKBIB H@AIBW KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J< ;HRXBY?J<, >TP<HIWD=

<PHBA@>B?VRD GB[<=R > <GJBI@KBS@@, ;>WKBII<Q JGBXFBI;L<-PGB><>TV@

<[WKB=?HC;=>BV@ ; FGRJ<Q <GJBI@KBS@?Q. ^G@ _=<V VRI@S@PBHCITQ ;HRXBY@Q

<;RY?;=>HW?= > <=I<b?I@@ P<;H?FI?Q <=F?HCIT? URILS@@ VRI@S@PBHCI<J<

RPGB>H?I@W.

h?GT PG?F<=>GBY?I@W @ RG?JRH@G<>BI@W

^G@ IBPGB>H?I@@ PG?F;=B>@=?HD IBI@VB=?HW (GB[<=<FB=?HD)

PG?F>BG@=?HCI<J< R>?F<VH?I@W < >TP<HI?I@@ @I<Q <PHBA@>B?V<Q GB[<=T

VRI@S@PBHCI<VR ;HRXBY?VR ;H?FR?= P<HI< @ P<FG<[I< @KH<X@=C, > LBL<Q ;=?P?I@

>TP<HI?I@? @V _=<Q GB[<=T ;>WKBI< ; ?J< F<HXI<;=ITV@ <[WKBII<;=WV@. ^G@ _=<V

G?L<V?IFR?=;W <=LBKB=C;W <= >TP<HI?I@W @I<Q <PHBA@>B?V<Q GB[<=T >

<GJBI@KBS@@.

: ;HRAB?, ?;H@ IB V<V?I= IBABHB >TP<HI?I@W <=F?HCITZ URILS@Q

VRI@S@PBHCI<J< RPGB>H?I@W > <=I<b?I@@ <GJBI@KBS@@, ;>WKBII<Q JGBXFBI;L<-

PGB><>TV@ <[WKB=?HC;=>BV@ ; FGRJ<Q <GJBI@KBS@?Q, <LBKT>BDY?Q PHB=IT? R;HRJ@,

> L<=<G<Q G<F;=>?II@L@ @ (@H@) @IT? H@SB, ; L<=<GTV@ ;>WKBIB H@AIBW

KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J< ;HRXBY?J<, RX? >TP<HIWH@ <PHBA@>B?VRD

GB[<=R, VRI@S@PBHCI<VR ;HRXBY?VR ;H?FR?= R>?F<V@=C < IBH@A@@ H@AI<Q

KB@I=?G?;<>BII<;=@ I?P<;G?F;=>?II<J< IBABHCI@LB > P@;CV?II<Q U<GV?.

^G?F;=B>@=?HD IBI@VB=?HW (GB[<=<FB=?HD) G?L<V?IFR?=;W P<FG<[I<

GB;;V<=G?=C <[;=<W=?HC;=>B >TP<HI?I@W VRI@S@PBHCITV ;HRXBY@V @I<Q

<PHBA@>B?V<Q GB[<=T. O;<[<? >I@VBI@? ;H?FR?= RF?HW=C UBL=BV, RLBKT>BDY@V IB

><KV<XI<? @;P<HCK<>BI@? VRI@S@PBHCITV ;HRXBY@V ;><@Z P<HI<V<A@Q FHW

P<HRA?I@W F<P<HI@=?HCI<J< F<Z<FB, IBPG@V?G:

GB[<=T (R;HRJ@), PG?F<;=B>HW?VT? <GJBI@KBS@?Q, ;>WKBII<Q JGBXFBI;L<-

PGB><>TV@ <[WKB=?HC;=>BV@ ; FGRJ<Q <GJBI@KBS@?Q, ;>WKBIT ; F<HXI<;=ITV@

<[WKBII<;=WV@ VRI@S@PBHCI<J< ;HRXBY?J<;

VRI@S@PBHCITQ ;HRXBY@Q I?P<;G?F;=>?II< RAB;=>R?= > @;P<HI?I@@

<[WKB=?HC;=> ; <GJBI@KBS@?Q, > <=I<b?I@@ L<=<G<Q <;RY?;=>HW?= VRI@S@PBHCI<?

RPGB>H?I@?;

<GJBI@KBS@W, > L<=<G<Q GB[<=B?= VRI@S@PBHCITQ ;HRXBY@Q @ (@H@) @IT?

H@SB, ; L<=<GTV@ ;>WKBIB H@AIBW KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J< ;HRXBY?J<,
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G?JRHWGI< KBLHDAB?= ;F?HL@ ; <GJBI@KBS@WV@, > <=I<b?I@@ L<=<GTZ

VRI@S@PBHCITQ ;HRXBY@Q <;RY?;=>HW?= <=F?HCIT? URILS@@ VRI@S@PBHCI<J<

RPGB>H?I@W @ =.F.

^G@ <[IBGRX?I@@ P<F<[ITZ UBL=<> PG?F;=B>@=?HD IBI@VB=?HW

(GB[<=<FB=?HD) G?L<V?IFR?=;W PG@IW=C G?b?I@? < =<V, A=< >TP<HI?I@? @I<Q

<PHBA@>B?V<Q GB[<=T >H?A?= L<IUH@L= @I=?G?;<> @ <=;=GBI@=C VRI@S@PBHCI<J<

;HRXBY?J< <= @;P<HI?I@W F<HXI<;=ITZ (;HRX?[ITZ) <[WKBII<;=?Q > <=I<b?I@@

<GJBI@KBS@@, ;>WKBII<Q JGBXFBI;L<-PGB><>TV@ <[WKB=?HC;=>BV@ ; <GJBI@KBS@?Q, >

L<=<G<Q <;RY?;=>HW?= <PHBA@>B?VRD GB[<=R VRI@S@PBHCITQ ;HRXBY@Q @ (@H@)

@IT? H@SB, ; L<=<GTV@ ;>WKBIB H@AIBW KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J<

;HRXBY?J<.

a<VV?I=BG@Q

^G@ G?JRH@G<>BI@@ P<F<[ITZ ;@=RBS@Q <;<[<J< >I@VBI@W KB;HRX@>BD=

;HRAB@, L<JFB <GJBI@KBS@W <LBKT>B?= PHB=IT? R;HRJ@, >TP<HIW?= GB[<=T IBPGWVRD

;>WKBIIT? ; F<HXI<;=ITV@ <[WKBII<;=WV@ VRI@S@PBHCI<J< ;HRXBY?J<, IBPG@V?G,

L<I;RHC=@GR?= P< P<GWFLR PG<>?F?I@W PG<>?G<L, PG<><F@= GB[<=T, I?<[Z<F@VT?

FHW R;=GBI?I@W IBGRb?I@Q, J<=<>@= I?<[Z<F@VT? F<LRV?I=T FHW PG?F;=B>H?I@W @Z

> J<;RFBG;=>?IIT? <GJBIT, <GJBIT V?;=I<J< ;BV<RPGB>H?I@W @ =.F. : _=<V ;HRAB?

VRI@S@PBHCITQ ;HRXBY@Q I? =<HCL< <;RY?;=>HW?= <=F?HCIT? URILS@@

VRI@S@PBHCI<J< RPGB>H?I@W > <=I<b?I@@ <GJBI@KBS@@, L<=<GBW PG@I<;@= @H@

PG@I?;HB ?VR, ?J< G<F;=>?II@LBV @ (@H@) @ITV H@SBV, ; L<=<GTV@ ;>WKBIB H@AIBW

KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J< ;HRXBY?J<, VB=?G@BHCIRD >TJ<FR, I< @, P<

;R=@, <S?I@>B?= G?KRHC=B=T ;<[;=>?II<Q GB[<=T.

2.3. OP@;BI@? ;@=RBS@@
hRI@S@PBHCITQ ;HRXBY@Q, ?J< G<F;=>?II@L@ @ (@H@) @IT? H@SB, ; L<=<GTV@

;>WKBIB H@AIBW KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J< ;HRXBY?J<, >TP<HIW?=

<PHBA@>B?VRD GB[<=R > <GJBI@KBS@@, L<=<GBW W>HW?=;W VB=?G@I;L<Q, F<A?GI?Q @H@

@ITV <[GBK<V BUU@H@G<>BII<Q ; @I<Q <GJBI@KBS@?Q, > <=I<b?I@@ L<=<G<Q
VRI@S@PBHCITQ ;HRXBY@Q <;RY?;=>HW?= <=F?HCIT? URILS@@ VRI@S@PBHCI<J<

RPGB>H?I@W.

h?GT PG?F<=>GBY?I@W @ RG?JRH@G<>BI@W

^G@ IBPGB>H?I@@ PG?F;=B>@=?HD IBI@VB=?HW (GB[<=<FB=?HD)

PG?F>BG@=?HCI<J< R>?F<VH?I@W < >TP<HI?I@@ @I<Q <PHBA@>B?V<Q GB[<=T

VRI@S@PBHCI<VR ;HRXBY?VR ;H?FR?= P<HI< @KH<X@=C, LBL@V <[GBK<V <GJBI@KBS@W,

> L<=<G<Q <I ;<[@GB?=;W >TP<HIW=C @IRD <PHBA@>B?VRD GB[<=R, ;>WKBIB ;

<GJBI@KBS@WV@, > <=I<b?I@@ L<=<GTZ <I <;RY?;=>HW?= <=F?HCIT? URILS@@

VRI@S@PBHCI<J< RPGB>H?I@W. ^G@ _=<V G?L<V?IFR?=;W <=LBKB=C;W <= >TP<HI?I@W

@I<Q <PHBA@>B?V<Q GB[<=T > VB=?G@I;L@Z, F<A?GI@Z @ @ITV <[GBK<V

BUU@H@G<>BIITZ <GJBI@KBS@WZ.

: ;HRAB? ?;H@ IB V<V?I= IBABHB >TP<HI?I@W <=F?HCITZ URILS@Q

VRI@S@PBHCI<J< RPGB>H?I@W > <=I<b?I@@ <GJBI@KBS@@ VRI@S@PBHCITQ ;HRXBY@Q,

?J< G<F;=>?II@L@ @ (@H@) @IT? H@SB, ; L<=<GTV@ ;>WKBIB H@AIBW

KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J< ;HRXBY?J<, RX? >TP<HIWH@ <PHBA@>B?VRD

GB[<=R > BUU@H@G<>BII<Q <GJBI@KBS@@, ;H?FR?= R>?F<V@=C < IBH@A@@ H@AI<Q

KB@I=?G?;<>BII<;=@ I?P<;G?F;=>?II<J< IBABHCI@LB > P@;CV?II<Q U<GV?.
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^G?F;=B>@=?HD IBI@VB=?HW (GB[<=<FB=?HD) G?L<V?IFR?=;W <=;=GBI@=C

VRI@S@PBHCI<J< ;HRXBY?J< <= @;P<HI?I@W F<HXI<;=ITZ (;HRX?[ITZ)

<[WKBII<;=?Q > <=I<b?I@@ <GJBI@KBS@@, W>HWDY?Q;W VB=?G@I;L<Q, F<A?GI?Q @H@

@ITV <[GBK<V BUU@H@G<>BII<Q ; =<Q <GJBI@KBS@?Q, > L<=<G<Q VRI@S@PBHCITQ

;HRXBY@Q, ?J< G<F;=>?II@L@ @ (@H@) @IT? H@SB, ; L<=<GTV@ ;>WKBIB H@AIBW

KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J< ;HRXBY?J<, >TP<HIWD= @IRD <PHBA@>B?VRD

GB[<=R.

2.4. OP@;BI@? ;@=RBS@@

hRI@S@PBHCITQ ;HRXBY@Q IB PHB=I<Q <;I<>? RAB;=>R?= > >TP<HI?I@@

GB[<=T, KBLBKA@L<V L<=<G<Q W>HW?=;W <GJBI V?;=I<J< ;BV<RPGB>H?I@W, > L<=<G<V

<I KBV?YB?= F<HXI<;=C VRI@S@PBHCI<Q ;HRX[T.

h?GT PG?F<=>GBY?I@W @ RG?JRH@G<>BI@W

^G?F;=B>@=?HD IBI@VB=?HW (GB[<=<FB=?HD) G?L<V?IFR?=;W RLBKB=C

VRI@S@PBHCI<VR ;HRXBY?VR, A=< >TP<HI?I@? P<F<[I<Q <PHBA@>B?V<Q GB[<=T

>H?A?= L<IUH@L= @I=?G?;<>. : ;HRAB? ?;H@ VRI@S@PBHCITQ ;HRXBY@Q I?

PG?FPG@I@VB?= V?G P< RG?JRH@G<>BI@D L<IUH@L=B @I=?G?;<> @ I? <=LBKT>B?=;W <=

H@AI<Q KB@I=?G?;<>BII<;=@, G?L<V?IFR?=;W GB;;V<=G?=C ><PG<; <[ <=;=GBI?I@@

VRI@S@PBHCI<J< ;HRXBY?J< <= KBV?YB?V<Q F<HXI<;=@.

:BXI< <=V?=@=C, A=< I?PG@IW=@? VRI@S@PBHCITV ;HRXBY@V, W>HWDY@V;W

;=<G<I<Q L<IUH@L=B @I=?G?;<>, V?G P< PG?F<=>GBY?I@D @H@ RG?JRH@G<>BI@D

L<IUH@L=B @I=?G?;<> W>HW?=;W PGB><IBGRb?I@?V, >H?LRY@V R><HCI?I@?

VRI@S@PBHCI<J< ;HRXBY?J< ; VRI@S@PBHCI<Q ;HRX[T.

2.5. OP@;BI@? ;@=RBS@@
hRI@S@PBHCITQ ;HRXBY@Q RAB;=>R?= > PG@IW=@@ G?b?I@W < KBLRPL? <GJBI<V

V?;=I<J< ;BV<RPGB>H?I@W =<>BG<> (GB[<=, R;HRJ), W>HWDY@Z;W G?KRHC=B=BV@

@I=?HH?L=RBHCI<Q F?W=?HCI<;=@, @;LHDA@=?HCITV@ PGB>BV@ IB L<=<GT? <[HBFB?=

<I ;BV, ?J< G<F;=>?II@L@ @ (@H@) @IT? H@SB, ; L<=<GTV@ ;>WKBIB H@AIBW

KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J< ;HRXBY?J<.

h?GT PG?F<=>GBY?I@W @ RG?JRH@G<>BI@W

hRI@S@PBHCI<VR ;HRXBY?VR ;H?FR?= R>?F<V@=C < IBH@A@@ H@AI<Q

KB@I=?G?;<>BII<;=@ I?P<;G?F;=>?II<J< IBABHCI@LB > P@;CV?II<Q U<GV?. ^G@ _=<V

G?L<V?IFR?=;W, P< ><KV<XI<;=@, <=LBKB=C;W <= RAB;=@W > ;<<=>?=;=>RDY@Z =<GJBZ,

(KBLRPLBZ).

^G?F;=B>@=?HD IBI@VB=?HW (GB[<=<FB=?HD) G?L<V?IFR?=;W >T>?;=@

VRI@S@PBHCI<J< ;HRXBY?J< @K ;<;=B>B L<V@;;@@ P< GBKV?Y?I@D KBLBKB IB >G?VW

PG<>?F?I@W =<GJ<> (KBLRP<L), > G?KRHC=B=? L<=<G<J< R VRI@S@PBHCI<J< ;HRXBY?J<

?;=C H@AIBW KB@I=?G?;<>BII<;=C.

3. a<IUH@L= @I=?G?;<>, ;>WKBIITQ ; >HBF?I@?V S?IITV@ [RVBJBV@

OP@;BI@? ;@=RBS@@

hRI@S@PBHCITQ ;HRXBY@Q, ?J< G<F;=>?II@L@ @ (@H@) @IT? H@SB, ; L<=<GTV@

;>WKBIB H@AIBW KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J< ;HRXBY?J<, >HBF?D= S?IITV@
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[RVBJBV@ <GJBI@KBS@@, > <=I<b?I@@ L<=<G<Q VRI@S@PBHCITQ ;HRXBY@Q

<;RY?;=>HW?= <=F?HCIT? URILS@@ VRI@S@PBHCI<J< RPGB>H?I@W.

h?GT PG?F<=>GBY?I@W @ RG?JRH@G<>BI@W

: ;HRAB? ?;H@ VRI@S@PBHCITQ ;HRXBY@Q >HBF??= S?IITV@ [RVBJBV@

<GJBI@KBS@@, > <=I<b?I@@ L<=<G<Q <I <;RY?;=>HW?= <=F?HCIT? URILS@@

VRI@S@PBHCI<J< RPGB>H?I@W, <I <[WKBI R>?F<V@=C I?P<;G?F;=>?II<J< IBABHCI@LB <

IBH@A@@ H@AI<Q KB@I=?G?;<>BII<;=@ > P@;CV?II<Q U<GV?, B =BLX? P?G?FB=C S?IIT?
[RVBJ@ > F<>?G@=?HCI<? RPGB>H?I@?.

g?<[Z<F@V< <=V?=@=C, A=< ;RY?;=>R?= PG<[H?VB >T[<GB RPGB>HWDY?Q

<GJBI@KBS@@ @H@ F<>?G@=?HCI<J< RPGB>HWDY?J<, L<=<GTV VRI@S@PBHCITQ

;HRXBY@Q V<X?= F<>?G@=C RPGB>H?I@? PG@IBFH?XBY@V@ ?VR S?IITV@ [RVBJBV@.

aG<V? =<J<, P?G?FBAB S?IITZ [RVBJ > F<>?G@=?HCI<? RPGB>H?I@? I? <[WKB=?HCI<

P<>H?A?= @;LHDA?I@? ><KI@LI<>?I@W L<IUH@L=B @I=?G?;<>, =< ?;=C I? >;?JFB V<X?=
[T=C PG@KIBIB @;A?GPT>BDY?Q V?G<Q, > _=<Q ;>WK@ VRI@S@PBHCITV ;HRXBY@V

V<X?= [T=C PG@IW=< F<[G<><HCI<? G?b?I@? <[ <=ARXF?I@@ S?IITZ [RVBJ.

: ;HRAB? ?;H@ G<F;=>?II@L@ @ (@H@) @IT? H@SB, ; L<=<GTV@ ;>WKBIB H@AIBW

KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J< ;HRXBY?J<, >HBF?D= S?IITV@ [RVBJBV@

<GJBI@KBS@@, > <=I<b?I@@ L<=<G<Q <I <;RY?;=>HW?= <=F?HCIT? URILS@@

VRI@S@PBHCI<J< RPGB>H?I@W, VRI@S@PBHCITQ ;HRXBY@Q <[WKBI R>?F<V@=C

I?P<;G?F;=>?II<J< IBABHCI@LB < IBH@A@@ H@AI<Q KB@I=?G?;<>BII<;=@ >

P@;CV?II<Q U<GV?. ^G@ _=<V > S?HWZ RG?JRH@G<>BI@W L<IUH@L=B @I=?G?;<>

VRI@S@PBHCI<VR ;HRXBY?VR I?<[Z<F@V< G?L<V?IF<>B=C G<F;=>?II@LBV @ (@H@)

@ITV H@SBV, ; L<=<GTV@ ;>WKBIB H@AIBW KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J<

;HRXBY?J<, P?G?FB=C S?IIT? [RVBJ@ > F<>?G@=?HCI<? RPGB>H?I@? H@[< GB;;V<=G?=C

><PG<; <[ @Z <=ARXF?I@@.

f< PG@IW=@W VRI@S@PBHCITV ;HRXBY@V V?G P< RG?JRH@G<>BI@D L<IUH@L=B

@I=?G?;<> PG?F;=B>@=?HD IBI@VB=?HW (GB[<=<FB=?HD) G?L<V?IFR?=;W <=;=GBI@=C
VRI@S@PBHCI<J< ;HRXBY?J< <= @;P<HI?I@W F<HXI<;=ITZ (;HRX?[ITZ)

<[WKBII<;=?Q > <=I<b?I@@ <GJBI@KBS@@, S?IITV@ [RVBJBV@ L<=<G<Q >HBF??=
VRI@S@PBHCITQ ;HRXBY@Q, ?J< G<F;=>?II@L@ @ (@H@) @IT? H@SB, ; L<=<GTV@

;>WKBIB H@AIBW KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J< ;HRXBY?J<.

a<VV?I=BG@Q

fBIIBW ;@=RBS@W > S?H<V BIBH<J@AIB GB;;V<=G?IITV GBI?? PG@V?GBV ;

>TP<HI?I@?V @I<Q <PHBA@>B?V<Q GB[<=T. ^G@ _=<V I?<[Z<F@V< RA@=T>B=C, A=< >

;HRAB?, ?;H@ >HBF?I@? VRI@S@PBHCITV ;HRXBY@V PG@I<;WY@V@ F<Z<F S?IITV@
[RVBJBV@, BLS@WV@ (F<HWV@ RAB;=@W > R;=B>ITZ LBP@=BHBZ <GJBI@KBS@Q) V<X?=

PG@>?;=@ L L<IUH@L=R @I=?G?;<>, <I <[WKBI P?G?FB=C PG@IBFH?XBY@? ?VR

RLBKBIIT? S?IIT? [RVBJ@ > F<>?G@=?HCI<? RPGB>H?I@?.

fHW G<F;=>?II@L<> @ (@H@) @ITZ H@S, ; L<=<GTV@ ;>WKBIB H@AIBW

KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J< ;HRXBY?J<, <JGBI@A?I@Q IB >HBF?I@?

S?IITV@ [RVBJBV@ I? R;=BI<>H?I<. d?V I? V?I??, >BXI< P<I@VB=C, A=< IBH@A@? >

;<[;=>?II<;=@ R G<F;=>?II@L<> @ (@H@) @ITZ H@S, ; L<=<GTV@ ;>WKBIB H@AIBW

KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J< ;HRXBY?J<, S?IITZ [RVBJ <GJBI@KBS@@, IB

F?W=?HCI<;=C L<=<G<Q VRI@S@PBHCITQ ;HRXBY@Q V<X?= P<>H@W=C > Z<F?

@;P<HI?I@W F<HXI<;=ITZ <[WKBII<;=?Q, =BLX? >H?A?= L<IUH@L= @I=?G?;<>.
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^G@ GB;;V<=G?I@@ FBII<Q ;@=RBS@@ I?<[Z<F@V< <=V?=@=C, A=< <=;R=;=>R?=

L<HH@K@W I<GV ;=B=?Q 11 @ 123 E?F?GBHCI<J< KBL<IB M 273-EN. `=B=CW 123

RLBKBII<J< E?F?GBHCI<J< KBL<IB R;=BIB>H@>B?= <[WKBII<;=C P?G?FBA@ S?IITZ

[RVBJ, BLS@Q (F<H?Q RAB;=@W, PB?> > R;=B>ITZ (;LHBF<AITZ) LBP@=BHBZ

<GJBI@KBS@Q) > F<>?G@=?HCI<? RPGB>H?I@? > S?HWZ PG?F<=>GBY?I@W L<IUH@L=B

@I=?G?;<>, > ;HRAB? ?;H@ >HBF?I@? _=@V@ S?IITV@ [RVBJBV@ PG@><F@= @H@ V<X?=

PG@>?;=@ L L<IUH@L=R @I=?G?;<>. \IBH<J@AIT? P<H<X?I@W R;=BI<>H?IT AB;=CD 22

;=B=C@ 141 E?F?GBHCI<J< KBL<IB M 25-EN.

: =< X? >G?VW > ;=B=C? 11 E?F?GBHCI<J< KBL<IB M 273-EN PG?FR;V<=G?IT

V?GT P< PG?F<=>GBY?I@D @ RG?JRH@G<>BI@D L<IUH@L=B @I=?G?;<>, A=< > ;><D

<A?G?FC PG?FP<HBJB?= PG@V?I?I@? @KH<X?IITZ > I?Q P<H<X?I@Q PG@ IBH@A@@

L<ILG?=I<Q ;@=RBS@@, L<=<GBW PG@><F@= @H@ V<X?= PG@>?;=@ L L<IUH@L=R

@I=?G?;<>.

dBL@V <[GBK<V, @;Z<FW @K BIBH@KB >KB@V<;>WKBIITZ P<H<X?I@Q AB;=?Q 2, 4 @
6 ;=B=C@ 11 >Tb?RLBKBII<J< KBL<IB, PG?FR;V<=G?IIBW <[WKBII<;=C VRI@S@PBHCI<J<

;HRXBY?J< P?G?FB=C PG@IBFH?XBY@? ?VR S?IIT? [RVBJ@, BLS@@ (F<H@ RAB;=@W, PB@

> R;=B>ITZ (;LHBF<AITZ) LBP@=BHBZ <GJBI@KBS@Q) > F<>?G@=?HCI<? RPGB>H?I@?
W>HW?=;W V?G<Q PG?F<=>GBY?I@W @ RG?JRH@G<>BI@W L<IUH@L=B @I=?G?;<> >

L<ILG?=I<Q ;@=RBS@@, L<JFB VRI@S@PBHCI<VR ;HRXBY?VR ;=BH< @K>?;=I< <

><KV<XI<;=@ =BL<J< L<IUH@L=B.

4. a<IUH@L= @I=?G?;<>, ;>WKBIITQ ; P<HRA?I@?V P<FBGL<> @ R;HRJ

4.1. OP@;BI@? ;@=RBS@@
hRI@S@PBHCITQ ;HRXBY@Q, ?J< G<F;=>?II@L@ @ (@H@) @IT? H@SB, ; L<=<GTV@

;>WKBIB H@AIBW KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J< ;HRXBY?J<, P<HRABD= P<FBGL@

@H@ @IT? [HBJB ([?;PHB=IT? R;HRJ@, ;L@FL@, ;;RFT, <PHB=R GBK>H?A?I@Q, <=FTZB,

=GBI;P<G=ITZ GB;Z<F<> @ =.F.) <= U@K@A?;L@Z H@S @ (@H@) <GJBI@KBS@Q, >

<=I<b?I@@ L<=<GTZ VRI@S@PBHCITQ ;HRXBY@Q <;RY?;=>HW?= @H@ GBI??

<;RY?;=>HWH <=F?HCIT? URILS@@ VRI@S@PBHCI<J< RPGB>H?I@W.

h?GT PG?F<=>GBY?I@W @ RG?JRH@G<>BI@W

hRI@S@PBHCI<VR ;HRXBY?VR, ?J< G<F;=>?II@LBV @ (@H@) @ITV H@SBV, ;

L<=<GTV@ ;>WKBIB H@AIBW KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J< ;HRXBY?J<,

G?L<V?IFR?=;W I? PG@I@VB=C P<FBGL@ <= <GJBI@KBS@Q, > <=I<b?I@@ L<=<GTZ

VRI@S@PBHCITQ ;HRXBY@Q <;RY?;=>HW?= @H@ GBI?? <;RY?;=>HWH <=F?HCIT?

URILS@@ VRI@S@PBHCI<J< RPGB>H?I@W, >I? KB>@;@V<;=@ <= ;=<@V<;=@ _=@Z

P<FBGL<> @ P<><F<> FBG?I@W.

^G?F;=B>@=?HD IBI@VB=?HW (GB[<=<FB=?HD), > ;HRAB? ?;H@ ?VR ;=BH< @K>?;=I<

< P<HRA?I@@ VRI@S@PBHCITV ;HRXBY@V P<FBGLB <= U@K@A?;L@Z H@S @H@

<GJBI@KBS@Q, > <=I<b?I@@ L<=<GTZ VRI@S@PBHCITQ ;HRXBY@Q <;RY?;=>HW?= @H@

GBI?? <;RY?;=>HWH <=F?HCIT? URILS@@ VRI@S@PBHCI<J< RPGB>H?I@W, I?<[Z<F@V<

<S?I@=C, IB;L<HCL< P<HRA?IITQ P<FBG<L ;>WKBI ; @;P<HI?I@?V F<HXI<;=ITZ

<[WKBII<;=?Q.

j;H@ P<FBG<L ;>WKBI ; @;P<HI?I@?V F<HXI<;=ITZ <[WKBII<;=?Q, =< >

<=I<b?I@@ VRI@S@PBHCI<J< ;HRXBY?J< F<HXIT [T=C PG@V?I?IT V?GT

F@;S@PH@IBGI<Q <=>?=;=>?II<;=@, RA@=T>BW ZBGBL=?G ;<>?Gb?II<J<

VRI@S@PBHCITV ;HRXBY@V L<GGRPS@<II<J< PGB><IBGRb?I@W, ?J< =WX?;=C,
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<[;=<W=?HC;=>B, PG@ L<=<GTZ <I< ;<>?Gb?I<, ;<[HDF?I@? VRI@S@PBHCITV

;HRXBY@V FGRJ@Z <JGBI@A?I@Q @ KBPG?=<>, =G?[<>BI@Q < PG?F<=>GBY?I@@ @H@ <[

RG?JRH@G<>BI@@ L<IUH@L=B @I=?G?;<> @ @;P<HI?I@? @V <[WKBII<;=?Q,

R;=BI<>H?IITZ > S?HWZ PG<=@><F?Q;=>@W L<GGRPS@@, B =BLX? PG?Fb?;=>RDY@?

G?KRHC=B=T @;P<HI?I@W VRI@S@PBHCITV ;HRXBY@V ;><@Z F<HXI<;=ITZ

<[WKBII<;=?Q.

j;H@ P<FBG<L I? ;>WKBI ; @;P<HI?I@?V F<HXI<;=ITZ <[WKBII<;=?Q, =<
VRI@S@PBHCI<VR ;HRXBY?VR G?L<V?IFR?=;W RLBKB=C IB =<, A=< P<HRA?I@? P<FBGL<>

<= KB@I=?G?;<>BIITZ U@K@A?;L@Z H@S @ <GJBI@KBS@Q V<X?= IBI?;=@ RG<I

G?PR=BS@@ <GJBIB V?;=I<J< ;BV<RPGB>H?I@W, @ P<_=<VR W>HW?=;W I?X?HB=?HCITV

>I? KB>@;@V<;=@ <= P<><FB FBG?I@W.

: ;HRAB? ?;H@ PG?F;=B>@=?HC IBI@VB=?HW (GB[<=<FB=?HC) <[HBFB?=

@IU<GVBS@?Q < P<HRA?I@@ G<F;=>?II@LBV@ @ (@H@) @ITV H@SBV, ; L<=<GTV@

;>WKBIB H@AIBW KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J< ;HRXBY?J<, P<FBGL<> <=

U@K@A?;L@Z H@S @ (@H@) <GJBI@KBS@Q, > <=I<b?I@@ L<=<GTZ VRI@S@PBHCITQ

;HRXBY@Q <;RY?;=>HW?= @H@ GBI?? <;RY?;=>HWH <=F?HCIT? URILS@@

VRI@S@PBHCI<J< RPGB>H?I@W, G?L<V?IFR?=;W:

RLBKB=C VRI@S@PBHCI<VR ;HRXBY?VR, A=< UBL= P<HRA?I@W P<FBGL<> >H?A?=

L<IUH@L= @I=?G?;<>;

PG?FH<X@=C >?GIR=C ;<<=>?=;=>RDY@Q P<FBG<L @H@ L<VP?I;@G<>B=C ?J<

;=<@V<;=C;

F< PG@IW=@W VRI@S@PBHCITV ;HRXBY@V V?G P< RG?JRH@G<>BI@D L<IUH@L=B

@I=?G?;<> <=;=GBI@=C VRI@S@PBHCI<J< ;HRXBY?J< <= @;P<HI?I@W F<HXI<;=ITZ

(;HRX?[ITZ) <[WKBII<;=?Q > <=I<b?I@@ U@K@A?;L@Z H@S @ <GJBI@KBS@Q, <= L<=<GTZ

[TH P<HRA?I P<FBG<L.

a<VV?I=BG@Q

c;=BI<>H?I KBPG?= VRI@S@PBHCITV ;HRXBY@V P<HRAB=C > ;>WK@ ;

@;P<HI?I@?V F<HXI<;=ITZ <[WKBII<;=?Q ><KIBJGBXF?I@W <= U@K@A?;L@Z @

DG@F@A?;L@Z H@S.

:V?;=? ; =?V, <GJBI@KBS@W @H@ ?? PG?F;=B>@=?H@ V<JR= P<PT=B=C;W P<FBG@=C
VRI@S@PBHCI<VR ;HRXBY?VR P<FBG<L > ;>WK@ ; <[Y?PG@IW=TV P<><F<V, IBPG@V?G,

> ;>WK@ ; PGBKFI<>BI@?V FIW G<XF?I@W @H@ @I<J< PGBKFI@LB. : FBII<Q ;@=RBS@@

P<FBG<L I? V<X?= <FI<KIBAI< ;A@=B=C;W P<HRA?IITV > ;>WK@ ; @;P<HI?I@?V

F<HXI<;=ITZ <[WKBII<;=?Q @, ;H?F<>B=?HCI<, ><KI@LB?= ><KV<XI<;=C <[<Q=@

KBPG?=, R;=BI<>H?IITQ > KBL<I<FB=?HC;=>?. d?V I? V?I??, I?<[Z<F@V< RA@=T>B=C,

A=< P<HRA?I@? P<FBGLB <= KB@I=?G?;<>BII<Q <GJBI@KBS@@ ;=B>@= VRI@S@PBHCI<J<

;HRXBY?J< > ;@=RBS@D L<IUH@L=B @I=?G?;<>. ^<HRA?IIBW >TJ<FB V<X?= I?JB=@>I<

P<>H@W=C IB @;P<HI?I@? @V F<HXI<;=ITZ <[WKBII<;=?Q @ <[i?L=@>I<;=C

PG@I@VB?VTZ G?b?I@Q. aG<V? =<J<, =BL@? F?Q;=>@W V<JR= >TK>B=C R JGBXFBI

<[<;I<>BIIT? ;<VI?I@W > [?;PG@;=GB;=I<;=@ VRI@S@PBHCI<J< ;HRXBY?J< @, =?V

;BVTV, V<JR= IBI?;=@ RY?G[ G?PR=BS@@ <GJBIB V?;=I<J< ;BV<RPGB>H?I@W @

VRI@S@PBHCI<Q ;HRX[? > S?H<V.

d< X? ;BV<? <=I<;@=;W @ L P<FBGLBV, P<HRAB?VTV <= KB@I=?G?;<>BII<Q

<GJBI@KBS@@ G<F;=>?II@LBV@ @ (@H@) @ITV@ H@SBV@, ; L<=<GTV@ ;>WKBIB H@AIBW

KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J< ;HRXBY?J<. f?Q;=>RDY?? KBL<I<FB=?HC;=><

I? R;=BIB>H@>B?= I@LBL@Z <JGBI@A?I@Q IB P<HRA?I@? P<FBGL<> @ @ITZ [HBJ

G<F;=>?II@LBV@ @ (@H@) @ITV@ H@SBV@, ; L<=<GTV@ ;>WKBIB H@AIBW
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KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J< ;HRXBY?J<. g?;V<=GW IB _=<, ;H?FR?=

RA@=T>B=C, A=< > [<HCb@I;=>? ;HRAB?> P<F<[IT? P<FBGL@ >TK>BIT X?HBI@?V

<[<Q=@ ;RY?;=>RDY@? I<GVB=@>IT? <JGBI@A?I@W @ P<>H@W=C IB F?Q;=>@W @

G?b?I@W VRI@S@PBHCI<J< ;HRXBY?J<.

4.2. OP@;BI@? ;@=RBS@@
hRI@S@PBHCITQ ;HRXBY@Q <;RY?;=>HW?= <=F?HCIT? URILS@@

VRI@S@PBHCI<J< RPGB>H?I@W > <=I<b?I@@ U@K@A?;L@Z H@S @H@ <GJBI@KBS@Q,

L<=<GT? PG?F<;=B>HWH@ @H@ PG?F<;=B>HWD= R;HRJ@, > =<V A@;H? PHB=IT?,

VRI@S@PBHCI<VR ;HRXBY?VR, ?J< G<F;=>?II@LBV @ (@H@) @ITV H@SBV, ; L<=<GTV@

;>WKBIB H@AIBW KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J< ;HRXBY?J<.

h?GT PG?F<=>GBY?I@W @ RG?JRH@G<>BI@W

hRI@S@PBHCI<VR ;HRXBY?VR ;H?FR?= R>?F<V@=C I?P<;G?F;=>?II<J<

IBABHCI@LB > P@;CV?II<Q U<GV? < IBH@A@@ H@AI<Q KB@I=?G?;<>BII<;=@.

^G?F;=B>@=?HD IBI@VB=?HW (GB[<=<FB=?HD) ;H?FR?= <S?I@=C, F?Q;=>@=?HCI<

H@ <=I<b?I@W VRI@S@PBHCI<J< ;HRXBY?J< ; RLBKBIITV@ U@K@A?;L@V@ H@SBV@ @

<GJBI@KBS@WV@ V<JR= PG@>?;=@ L I?<[i?L=@>I<VR @;P<HI?I@D @V F<HXI<;=ITZ

<[WKBII<;=?Q. j;H@ >?G<W=I<;=C ><KI@LI<>?I@W L<IUH@L=B @I=?G?;<> >T;<LB,

G?L<V?IFR?=;W <=;=GBI@=C VRI@S@PBHCI<J< ;HRXBY?J< <= @;P<HI?I@W

F<HXI<;=ITZ (;HRX?[ITZ) <[WKBII<;=?Q > <=I<b?I@@ U@K@A?;L@Z H@S @H@

<GJBI@KBS@Q, L<=<GT? PG?F<;=B>HWH@ @H@ PG?F<;=B>HWD= R;HRJ@, > =<V A@;H?

PHB=IT?, VRI@S@PBHCI<VR ;HRXBY?VR, ?J< G<F;=>?II@LBV @H@ @ITV H@SBV, ;

L<=<GTV@ ;>WKBIB H@AIBW KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J< ;HRXBY?J<.

4.3. OP@;BI@? ;@=RBS@@
hRI@S@PBHCITQ ;HRXBY@Q P<HRAB?= P<FBGL@ <= ;><?J< I?P<;G?F;=>?II<J<

P<FA@I?II<J<.

h?GT PG?F<=>GBY?I@W @ RG?JRH@G<>BI@W

hRI@S@PBHCI<VR ;HRXBY?VR G?L<V?IFR?=;W I? PG@I@VB=C P<FBGL@ <=

I?P<;G?F;=>?IITZ P<FA@I?IITZ >I? KB>@;@V<;=@ <= @Z ;=<@V<;=@ @ P<><FB

FBG?I@W. O;<[?II< ;=G<J< ;H?FR?= P<FZ<F@=C L P<HRA?I@D G?JRHWGITZ P<FBGL<> <=

<FI<J< FBG@=?HW.

^G?F;=B>@=?HD IBI@VB=?HW (GB[<=<FB=?HD), L<=<G<VR ;=BH< @K>?;=I< <

P<HRA?I@@ VRI@S@PBHCITV ;HRXBY@V P<FBGL<> <= I?P<;G?F;=>?IITZ

P<FA@I?IITZ, ;H?FR?= RLBKB=C VRI@S@PBHCI<VR ;HRXBY?VR IB =<, A=< P<F<[ITQ

P<FBG<L V<X?= GB;;VB=G@>B=C;W LBL P<HRA?IITQ > ;>WK@ ; @;P<HI?I@?V

F<HXI<;=ITZ <[WKBII<;=?Q, > ;>WK@ ; A?V P<F<[IBW PGBL=@LB V<X?= P<>H?AC

L<IUH@L= @I=?G?;<>, B =BLX? G?L<V?IF<>B=C VRI@S@PBHCI<VR ;HRXBY?VR >?GIR=C

P<HRA?IITQ P<FBG<L FBG@=?HD > S?HWZ PG?F<=>GBY?I@W L<IUH@L=B @I=?G?;<>.

5. a<IUH@L= @I=?G?;<>, ;>WKBIITQ ; @VRY?;=>?IITV@ <[WKB=?HC;=>BV@ @

;RF?[ITV@ GBK[@GB=?HC;=>BV@

5.1. OP@;BI@? ;@=RBS@@
hRI@S@PBHCITQ ;HRXBY@Q RAB;=>R?= > <;RY?;=>H?I@@ <=F?HCITZ URILS@Q

VRI@S@PBHCI<J< RPGB>H?I@W > <=I<b?I@@ <GJBI@KBS@@, P?G?F L<=<G<Q ;BV
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VRI@S@PBHCITQ ;HRXBY@Q, ?J< G<F;=>?II@L@ @ (@H@) @IT? H@SB, ; L<=<GTV@

;>WKBIB H@AIBW KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J< ;HRXBY?J<, @V?D=

@VRY?;=>?IIT? <[WKB=?HC;=>B.

h?GT PG?F<=>GBY?I@W @ RG?JRH@G<>BI@W

: _=<V ;HRAB? VRI@S@PBHCI<VR ;HRXBY?VR, ?J< G<F;=>?II@LBV @ (@H@) @ITV

H@SBV, ; L<=<GTV@ ;>WKBIB H@AIBW KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J<

;HRXBY?J<, G?L<V?IFR?=;W RG?JRH@G<>B=C @V?DY@?;W @VRY?;=>?IIT?

<[WKB=?HC;=>B (>TPHB=@=C F<HJ, GB;=<GJIR=C F<J<><G BG?IFT @ =.F.). ^G@

I?><KV<XI<;=@ ;F?HB=C _=<, VRI@S@PBHCI<VR ;HRXBY?VR ;H?FR?= R>?F<V@=C

I?P<;G?F;=>?II<J< IBABHCI@LB < IBH@A@@ H@AI<Q KB@I=?G?;<>BII<;=@ >

P@;CV?II<Q U<GV?.

^G?F;=B>@=?HD IBI@VB=?HW (GB[<=<FB=?HD) G?L<V?IFR?=;W, P< LGBQI?Q V?G?,

F< RG?JRH@G<>BI@W @VRY?;=>?II<J< <[WKB=?HC;=>B <=;=GBI@=C VRI@S@PBHCI<J<

;HRXBY?J< <= @;P<HI?I@W F<HXI<;=ITZ (;HRX?[ITZ) <[WKBII<;=?Q > <=I<b?I@@

<GJBI@KBS@@, P?G?F L<=<G<Q ;BV VRI@S@PBHCITQ ;HRXBY@Q, ?J< G<F;=>?II@L@ @
(@H@) @IT? H@SB, ; L<=<GTV@ ;>WKBIB H@AIBW KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J<

;HRXBY?J<, @V?D= @VRY?;=>?IIT? <[WKB=?HC;=>B.

5.2. OP@;BI@? ;@=RBS@@
hRI@S@PBHCITQ ;HRXBY@Q RAB;=>R?= > <;RY?;=>H?I@@ <=F?HCITZ URILS@Q

VRI@S@PBHCI<J< RPGB>H?I@W > <=I<b?I@@ LG?F@=<G<> <GJBI@KBS@@, >HBF?HCSBV@

@H@ GB[<=I@LBV@ L<=<GTZ W>HWD=;W G<F;=>?II@L@ @ (@H@) @IT? H@SB, ; L<=<GTV@

;>WKBIB H@AIBW KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J< ;HRXBY?J<.

h?GT PG?F<=>GBY?I@W @ RG?JRH@G<>BI@W

hRI@S@PBHCI<VR ;HRXBY?VR ;H?FR?= R>?F<V@=C I?P<;G?F;=>?II<J<

IBABHCI@LB < IBH@A@@ H@AI<Q KB@I=?G?;<>BII<;=@ > P@;CV?II<Q U<GV?.

^G?F;=B>@=?HD IBI@VB=?HW (GB[<=<FB=?HD) G?L<V?IFR?=;W <=;=GBI@=C

VRI@S@PBHCI<J< ;HRXBY?J< <= @;P<HI?I@W F<HXI<;=ITZ (;HRX?[ITZ)

<[WKBII<;=?Q > <=I<b?I@@ LG?F@=<G<> <GJBI@KBS@@, >HBF?HCSBV@ @H@

;<=GRFI@LBV@ L<=<GTZ W>HWD=;W G<F;=>?II@L@ VRI@S@PBHCI<J< ;HRXBY?J< @ (@H@)

@IT? H@SB, ; L<=<GTV@ ;>WKBIB H@AIBW KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J<

;HRXBY?J<.

5.3. OP@;BI@? ;@=RBS@@
hRI@S@PBHCITQ ;HRXBY@Q RAB;=>R?= > <;RY?;=>H?I@@ <=F?HCITZ URILS@Q

VRI@S@PBHCI<J< RPGB>H?I@W > <=I<b?I@@ <GJBI@KBS@@, L<=<GBW @V??=

@VRY?;=>?IIT? <[WKB=?HC;=>B P?G?F VRI@S@PBHCITV ;HRXBY@V, ?J<

G<F;=>?II@LBV@, @H@ @ITV@ H@SBV@, ; L<=<GTV@ ;>WKBIB H@AIBW

KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J< ;HRXBY?J<.

h?GT PG?F<=>GBY?I@W @ RG?JRH@G<>BI@W

hRI@S@PBHCI<VR ;HRXBY?VR ;H?FR?= R>?F<V@=C I?P<;G?F;=>?II<J<

IBABHCI@LB > P@;CV?II<Q U<GV? < IBH@A@@ H@AI<Q KB@I=?G?;<>BII<;=@.

^G?F;=B>@=?HD IBI@VB=?HW (GB[<=<FB=?HD) G?L<V?IFR?=;W, P< LGBQI?Q V?G?,

F< RG?JRH@G<>BI@W @VRY?;=>?II<J< <[WKB=?HC;=>B <=;=GBI@=C VRI@S@PBHCI<J<

;HRXBY?J< <= @;P<HI?I@W F<HXI<;=ITZ (;HRX?[ITZ) <[WKBII<;=?Q > <=I<b?I@@
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<GJBI@KBS@@, L<=<GBW @V??= @VRY?;=>?IIT? <[WKB=?HC;=>B P?G?F VRI@S@PBHCITV

;HRXBY@V, ?J< G<F;=>?II@LBV@ @ (@H@) @ITV@ H@SBV@, ; L<=<GTV@ ;>WKBIB H@AIBW

KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J< ;HRXBY?J<.

5.4. OP@;BI@? ;@=RBS@@

hRI@S@PBHCITQ ;HRXBY@Q, ?J< G<F;=>?II@L@  @ (@H@) @IT? H@SB, ;

L<=<GTV@ ;>WKBIB H@AIBW KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J< ;HRXBY?J<,

RAB;=>RD= > F?H?, GB;;VB=G@>B?V<V > ;RF?[I<V GBK[@GB=?HC;=>? ; RAB;=@?V

U@K@A?;L@Z H@S @ <GJBI@KBS@Q, > <=I<b?I@@ L<=<GTZ VRI@S@PBHCITQ ;HRXBY@Q

<;RY?;=>HW?= <=F?HCIT? URILS@@ VRI@S@PBHCI<J< RPGB>H?I@W.

h?GT PG?F<=>GBY?I@W @ RG?JRH@G<>BI@W

hRI@S@PBHCI<J< ;HRXBY?VR ;H?FR?= R>?F<V@=C I?P<;G?F;=>?II<J<

IBABHCI@LB > P@;CV?II<Q U<GV? < IBH@A@@ H@AI<Q KB@I=?G?;<>BII<;=@.

^G?F;=B>@=?HD IBI@VB=?HW (GB[<=<FB=?HD) G?L<V?IFR?=;W <=;=GBI@=C

VRI@S@PBHCI<J< ;HRXBY?J< <= @;P<HI?I@W F<HXI<;=ITZ (;HRX?[ITZ)

<[WKBII<;=?Q > <=I<b?I@@ U@K@A?;L@Z H@S @ <GJBI@KBS@Q,  RAB;=>RDY@Z >

GB;;V<=G?I@@ ;RF<V F?HB ; RAB;=@?V VRI@S@PBHCI<J< ;HRXBY?J<, ?J<

G<F;=>?II@L<> @ (@H@) @ITZ H@S, ; L<=<GTV@ ;>WKBIB H@AIBW KB@I=?G?;<>BII<;=C

VRI@S@PBHCI<J< ;HRXBY?J<.

6. a<IUH@L= @I=?G?;<>, ;>WKBIITQ ; >KB@V<F?Q;=>@?V ; [T>b@V

GB[<=<FB=?H?V @ =GRF<R;=G<Q;=><V P<;H? R><HCI?I@W ; VRI@S@PBHCI<Q ;HRX[T

6.1. OP@;BI@? ;@=RBS@@

hRI@S@PBHCITQ ;HRXBY@Q RAB;=>R?= > <;RY?;=>H?I@@ <=F?HCITZ URILS@Q
VRI@S@PBHCI<J< RPGB>H?I@W > <=I<b?I@@ <GJBI@KBS@@, >HBF?HCS?V,

GRL<><F@=?H?V @H@ GB[<=I@L<V L<=<G<Q <I W>HWH;W F< P<;=RPH?I@W IB

VRI@S@PBHCIRD ;HRX[R.

h?GT PG?F<=>GBY?I@W @ RG?JRH@G<>BI@W

hRI@S@PBHCI<VR ;HRXBY?VR > ;HRAB? P<GRA?I@W ?VR <=F?HCITZ URILS@Q

VRI@S@PBHCI<J< RPGB>H?I@W > <=I<b?I@@ <GJBI@KBS@@, >HBF?HCS?V,

GRL<><F@=?H?V @H@ GB[<=I@L<V L<=<G<Q <I W>HWH;W F< P<;=RPH?I@W IB

VRI@S@PBHCIRD ;HRX[R, G?L<V?IFR?=;W R>?F<V@=C PG?F;=B>@=?HW IBI@VB=?HW

(GB[<=<FB=?HW) @ I?P<;G?F;=>?II<J< IBABHCI@LB > P@;CV?II<Q U<GV? < UBL=?

PG?FTFRY?Q GB[<=T > FBII<Q <GJBI@KBS@@ @ < ><KV<XI<;=@ ><KI@LI<>?I@W

L<IUH@L=I<Q ;@=RBS@@.

^G?F;=B>@=?HD IBI@VB=?HW (GB[<=<FB=?HD) G?L<V?IFR?=;W <S?I@=C, V<JR= H@

>KB@V<<=I<b?I@W VRI@S@PBHCI<J< ;HRXBY?J< ; [T>b@V GB[<=<FB=?H?V P<>H@W=C

IB <[i?L=@>I<? @;P<HI?I@? F<HXI<;=ITZ <[WKBII<;=?Q @ P<>H?AC L<IUH@L=

@I=?G?;<>. : ;HRAB? ?;H@ ;RY?;=>R?= [<HCbBW >?G<W=I<;=C ><KI@LI<>?I@W

L<IUH@L=B @I=?G?;<>, PG?F;=B>@=?HD IBI@VB=?HW (GB[<=<FB=?HD) G?L<V?IFR?=;W

<=;=GBI@=C VRI@S@PBHCI<J< ;HRXBY?J< <= @;P<HI?I@W F<HXI<;=ITZ (;HRX?[ITZ)

<[WKBII<;=?Q > <=I<b?I@@ [T>b?J< GB[<=<FB=?HW.

a<VV?I=BG@Q
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hRI@S@PBHCITQ ;HRXBY@Q, P<;=RP@>b@Q IB VRI@S@PBHCIRD ;HRX[R @K

<GJBI@KBS@@ AB;=I<J< ;?L=<GB, V<X?= ;<ZGBI@=C FGRX?;L@? <=I<b?I@W ;< ;><@V@

[T>b@V@ L<HH?JBV@ @ ;@VPB=@D L _=<Q <GJBI@KBS@@ > S?H<V. :<KV<XIB @ <[GB=IBW

;@=RBS@W, PG@ L<=<G<Q VRI@S@PBHCITQ ;HRXBY@Q P< =?V @H@ @ITV PG@A@IBV

@;PT=T>B?= I?PG@WKIC L [T>b?VR GB[<=<FB=?HD.

k FGRX?;L<?, @ >GBXF?[I<? <=I<b?I@? L PG<>?GW?V<Q <GJBI@KBS@@ V<JR=

><;PG?PW=;=><>B=C <[i?L=@>I<VR @;P<HI?I@D VRI@S@PBHCITV ;HRXBY@V ?J<

F<HXI<;=ITZ <[WKBII<;=?Q.

^G@ _=<V I?<[Z<F@V< <=V?=@=C, A=< IBH@A@? ;@VPB=@@ @H@ BI=@PB=@@ L

[T>b?VR GB[<=<FB=?HD > ;<<=>?=;=>@@ ; F?Q;=>RDY@V KBL<I<FB=?HC;=><V I?
V<X?= ;A@=B=C;W H@AI<Q KB@I=?G?;<>BII<;=CD, =.L. I? >H?A?= ><KV<XI<;=@

P<HRA?I@W F<Z<F<> FHW VRI@S@PBHCI<J< ;HRXBY?J<, ?J< G<F;=>?II@L<> @ (@H@)

@ITZ H@S, ; L<=<GTV@ ;>WKBIB H@AIBW KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J<

;HRXBY?J<.

6.2. OP@;BI@? ;@=RBS@@
hRI@S@PBHCITQ ;HRXBY@Q >?F?= P?G?J<><GT < =GRF<R;=G<Q;=>? P<;H?

R><HCI?I@W ; VRI@S@PBHCI<Q ;HRX[T IB GB[<=R > <GJBI@KBS@D, > <=I<b?I@@

L<=<G<Q <I <;RY?;=>HW?= <=F?HCIT? URILS@@ VRI@S@PBHCI<J< RPGB>H?I@W.

h?GT PG?F<=>GBY?I@W @ RG?JRH@G<>BI@W

hRI@S@PBHCI<VR ;HRXBY?VR G?L<V?IFR?=;W ><KF?GX@>B=C;W <= >?F?I@W

P?G?J<><G<> < P<;H?FRDY?V =GRF<R;=G<Q;=>? ; <GJBI@KBS@WV@, > <=I<b?I@@

L<=<GTZ <I <;RY?;=>HW?= <=F?HCIT? URILS@@ VRI@S@PBHCI<J< RPGB>H?I@W. ^G@

P<;=RPH?I@@ ;<<=>?=;=>RDY@Z PG?FH<X?I@Q <= PG<>?GW?V<Q <GJBI@KBS@@

VRI@S@PBHCI<VR ;HRXBY?VR G?L<V?IFR?=;W <=LBKB=C;W <= @Z <[;RXF?I@W F<

V<V?I=B R><HCI?I@W ; VRI@S@PBHCI<Q ;HRX[T.

: ;HRAB? ?;H@ RLBKBIIT? P?G?J<><GT < P<;H?FRDY?V =GRF<R;=G<Q;=>?

IBABH@;C, VRI@S@PBHCI<VR ;HRXBY?VR ;H?FR?= R>?F<V@=C I?P<;G?F;=>?II<J<

IBABHCI@LB > P@;CV?II<Q U<GV? < IBH@A@@ H@AI<Q KB@I=?G?;<>BII<;=@.

^G?F;=B>@=?HD IBI@VB=?HW (GB[<=<FB=?HD) G?L<V?IFR?=;W <=;=GBI@=C

VRI@S@PBHCI<J< ;HRXBY?J< <= @;P<HI?I@W F<HXI<;=ITZ (;HRX?[ITZ)

<[WKBII<;=?Q > <=I<b?I@@ <GJBI@KBS@@, ; L<=<G<Q <I >?F?= P?G?J<><GT <

=GRF<R;=G<Q;=>? P<;H? R><HCI?I@W ; VRI@S@PBHCI<Q ;HRX[T.

` =GRF<R;=G<Q;=><V [T>b@Z VRI@S@PBHCITZ ;HRXBY@Z =BLX? ;>WKBI S?HTQ

GWF ;@=RBS@Q, L<=<GT? V<JR= P<>H?AC L<IUH@L= @I=?G?;<> @ IBI?;=@ RY?G[

G?PR=BS@@ <GJBIB V?;=I<J< ;BV<RPGB>H?I@W, I< PG@ _=<V I? V<JR= [T=C >

I?<[Z<F@V<Q ;=?P?I@ RG?JRH@G<>BIT > GBVLBZ F?Q;=>RDY?J< KBL<I<FB=?HC;=>B,

IBPG@V?G:

[T>b@Q VRI@S@PBHCITQ ;HRXBY@Q P<;=RPB?= IB GB[<=R > AB;=IRD

<GJBI@KBS@D, G?JRHWGI< >KB@V<F?Q;=>RDYRD ; <GJBI<V V?;=I<J< ;BV<RPGB>H?I@W,

> L<=<G<V VRI@S@PBHCITQ ;HRXBY@Q GBI?? KBV?YBH F<HXI<;=C;

[T>b@Q VRI@S@PBHCITQ ;HRXBY@Q ;<KFB?= ;<[;=>?IIRD <GJBI@KBS@D,

;RY?;=>?II<Q AB;=CD F?W=?HCI<;=@, L<=<G<Q W>HW?=;W >KB@V<F?Q;=>@? ; <GJBI<V

V?;=I<J< ;BV<RPGB>H?I@W, > L<=<G<V VRI@S@PBHCITQ ;HRXBY@Q GBI?? KBV?YBH

F<HXI<;=C;

VRI@S@PBHCITQ ;HRXBY@Q PG<F>@JB?= <PG?F?H?IIT? PG<?L=T ; =?V, A=<[T

P<;H? R><HCI?I@W ; VRI@S@PBHCI<Q ;HRX[T KBI@VB=C;W @Z G?BH@KBS@?Q.
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7. `@=RBS@@, ;>WKBIIT? ; W>ITV IBGRb?I@?V VRI@S@PBHCITV ;HRXBY@V

R;=BI<>H?IITZ KBPG?=<>

7.1. OP@;BI@? ;@=RBS@@

hRI@S@PBHCITQ ;HRXBY@Q P<HRAB?= IBJGBFT, P<A?=IT? @ ;P?S@BHCIT?

K>BI@W (KB @;LHDA?I@?V IBRAITZ) <= @I<;=GBIITZ J<;RFBG;=>, V?XFRIBG<FITZ

<GJBI@KBS@Q, B =BLX? P<H@=@A?;L@Z PBG=@Q, FGRJ@Z <[Y?;=>?IITZ <[i?F@I?I@Q @

G?H@J@<KITZ <[i?F@I?I@Q.

h?GT PG?F<=>GBY?I@W @ RG?JRH@G<>BI@W

: ;<<=>?=;=>@@ ; PRIL=<V 10 AB;=@ 1 ;=B=C@ 14 E?F?GBHCI<J< KBL<IB M 25-EN

VRI@S@PBHCI<VR ;HRXBY?VR KBPG?YB?=;W PG@I@VB=C [?K P@;CV?II<J< GBKG?b?I@W

JHB>T VRI@S@PBHCI<J< <[GBK<>BI@W IBJGBFT, P<A?=IT? @ ;P?S@BHCIT? K>BI@W (KB

@;LHDA?I@?V IBRAITZ) @I<;=GBIITZ J<;RFBG;=>, V?XFRIBG<FITZ <GJBI@KBS@Q, B

=BLX? P<H@=@A?;L@Z PBG=@Q, FGRJ@Z <[Y?;=>?IITZ <[i?F@I?I@Q @ G?H@J@<KITZ

<[i?F@I?I@Q, ?;H@ > ?J< F<HXI<;=IT? <[WKBII<;=@ >Z<F@= >KB@V<F?Q;=>@? ;

RLBKBIITV@ <GJBI@KBS@WV@ @ <[i?F@I?I@WV@

^G?F;=B>@=?HD IBI@VB=?HW (GB[<=<FB=?HD) PG@ PG@IW=@@ G?b?I@W <

PG?F<;=B>H?I@@ @H@ I?PG?F<;=B>H?I@@ GBKG?b?I@W G?L<V?IFR?=;W RF?H@=C <;<[<?

>I@VBI@? <;I<>BI@D @ S?H@ IBJGBXF?I@W, B =BLX? =<VR, IB;L<HCL< P<HRA?I@?
VRI@S@PBHCITV ;HRXBY@V IBJGBFT, P<A?=I<J< @ ;P?S@BHCI<J< K>BI@W V<X?=

P<G<F@=C ;<VI?I@? > ?J< [?;PG@;=GB;=I<;=@ @ <[i?L=@>I<;=@.

7.2. OP@;BI@? ;@=RBS@@

hRI@S@PBHCITQ ;HRXBY@Q > Z<F? PG<>?F?I@W L<I=G<HCI<-IBFK<GITZ

V?G<PG@W=@Q <[IBGRX@>B?= IBGRb?I@W KBL<I<FB=?HC;=>B. hRI@S@PBHCITQ

;HRXBY@Q G?L<V?IFR?= <GJBI@KBS@@ FHW R;=GBI?I@W IBGRb?I@Q ><;P<HCK<>B=C;W

R;HRJBV@ L<ILG?=I<Q L<VPBI@@, >HBF?HCSBV@, GRL<><F@=?HWV@ @H@ ;<=GRFI@LBV@

L<=<G<Q W>HWD=;W G<F;=>?II@L@ VRI@S@PBHCI<J< ;HRXBY?J< @ (@H@) @IT? H@SB, ;

L<=<GTV@ ;>WKBIB H@AIBW KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J< ;HRXBY?J<.

h?GT PG?F<=>GBY?I@W @ RG?JRH@G<>BI@W

hRI@S@PBHCI<VR ;HRXBY?VR PG@ >TW>H?I@@ > Z<F? L<I=G<HCI<-IBFK<GITZ

V?G<PG@W=@Q IBGRb?I@Q KBL<I<FB=?HC;=>B G?L<V?IFR?=;W ><KF?GXB=C;W <= FBA@

;<>?=<> <=I<;@=?HCI< =<J<, LBL@? <GJBI@KBS@@ V<JR= [T=C PG@>H?A?IT FHW

R;=GBI?I@W _=@Z IBGRb?I@Q.

a<VV?I=BG@Q

«`<>?=T», PG?F<;=B>HW?VT? VRI@S@PBHCITV ;HRXBY@V PG<>?GW?VTV

<GJBI@KBS@WV, V<JR= [T=C P<-GBKI<VR <U<GVH?IT: <I@ V<JR= PG?F<;=B>HW=C;W >

R;=I<Q U<GV?, > U<GV? P@;?V, P?G?AI@ G?L<V?IFR?VTZ <GJBI@KBS@Q V<JR=

GBKV?YB=C;W IB ;BQ=? <GJBIB V?;=I<J< ;BV<RPGB>H?I@W @ =.F. : HD[<V ;HRAB?, ?;H@
VRI@S@PBHCITQ ;HRXBY@Q I? PG<;=< @IU<GV@GR?= PG<>?GW?VRD <GJBI@KBS@D <[<

>;?Z L<VPBI@WZ, PG?F<;=B>HWDY@Z > FBII<V G?J@<I? R;HRJ@, I?<[Z<F@VT? FHW

R;=GBI?I@W >TW>H?IITZ IBGRb?I@Q, B >TF?HW?= LBL@?-=< L<ILG?=IT? <GJBI@KBS@@,

P<F<[I<? P<>?F?I@? W>HW?=;W IBGRb?I@?V @ P<FH?X@= GB;;V<=G?I@D IB KB;?FBI@@

L<V@;;@@. g?;V<=GW IB =<, A=< G?L<V?IFBS@@ VRI@S@PBHCI<J< ;HRXBY?J< V<JR=
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[T=C <[R;H<>H?IT I? L<GT;=ITV@ ;<<[GBX?I@WV@, B ;=G?VH?I@?V <[?;P?A@=C

LBA?;=>?II<? R;=GBI?I@? IBGRb?I@Q, P<F<[IT? ;<>?=T <[?;P?A@>BD= ><KV<XI<;=C

P<HRA?I@W F<Z<F<> G<F;=>?II@LBV@ VRI@S@PBHCI<J< ;HRXBY?J< @ (@H@) @ITV@

H@SBV@, ; L<=<GTV@ ;>WKBIB H@AIBW KB@I=?G?;<>BII<;=C VRI@S@PBHCI<J<

;HRXBY?J<, @, ;H?F<>B=?HCI<, PG@><FW= L ><KI@LI<>?I@D H@AI<Q

KB@I=?G?;<>BII<;=@.

7.3. OP@;BI@? ;@=RBS@@
hRI@S@PBHCITQ ;HRXBY@Q >TP<HIW?= @IRD <PHBA@>B?VRD GB[<=R >

<GJBI@KBS@WZ, U@IBI;@GR?VTZ @I<;=GBIITV@ J<;RFBG;=>BV@.

h?GT PG?F<=>GBY?I@W @ RG?JRH@G<>BI@W

: ;<<=>?=;=>@@ ; PRIL=<V 16 AB;=@ 1 ;=B=C@ 14 E?F?GBHCI<J< KBL<IB M 25-EN

VRI@S@PBHCI<VR ;HRXBY?VR KBPG?YB?=;W KBI@VB=C;W [?K P@;CV?II<J< GBKG?b?I@W

PG?F;=B>@=?HW IBI@VB=?HW (GB[<=<FB=?HW) <PHBA@>B?V<Q F?W=?HCI<;=CD,

U@IBI;@GR?V<Q @;LHDA@=?HCI< KB ;A?= ;G?F;=> @I<;=GBIITZ J<;RFBG;=>,

V?XFRIBG<FITZ @ @I<;=GBIITZ <GJBI@KBS@Q, @I<;=GBIITZ JGBXFBI @ H@S [?K

JGBXFBI;=>B, ?;H@ @I<? I? PG?FR;V<=G?I< V?XFRIBG<FITV F<J<><G<V ]<;;@Q;L<Q

E?F?GBS@@ @H@ KBL<I<FB=?HC;=><V ]<;;@Q;L<Q E?F?GBS@@.

^G?F;=B>@=?HD IBI@VB=?HW (GB[<=<FB=?HD) PG@ PG@IW=@@ G?b?I@W <

PG?F<;=B>H?I@@ @H@ I?PG?F<;=B>H?I@@ RLBKBII<J< GBKG?b?I@W G?L<V?IFR?=;W

RF?H@=C <;<[<? >I@VBI@? =<VR, IB;L<HCL< >TP<HI?I@? VRI@S@PBHCITV ;HRXBY@V

@I<Q <PHBA@>B?V<Q GB[<=T V<X?= P<G<F@=C ;<VI?I@? > ?J< [?;PG@;=GB;=I<;=@ @

<[i?L=@>I<;=@, B =BLX? >TW;I@=C, LBLRD @V?II< GB[<=R <I =BV >TP<HIW?=.

7.4. OP@;BI@? ;@=RBS@@
hRI@S@PBHCITQ ;HRXBY@Q @;P<HCKR?= ;>?F?I@W L<IU@F?IS@BHCI<J<

ZBGBL=?GB @H@ ;HRX?[IRD @IU<GVBS@D FHW P<HRA?I@W L<ILRG?I=ITZ PG?@VRY?;=>

PG@ ;<>?Gb?I@@ L<VV?GA?;L@Z <P?GBS@Q.

h?GT PG?F<=>GBY?I@W @ RG?JRH@G<>BI@W

`<JHB;I< PRIL=R 8 AB;=@ 1 ;=B=C@ 14 E?F?GBHCI<J< KBL<IB M 25-EN

VRI@S@PBHCI<VR ;HRXBY?VR KBPG?YB?=;W GBKJHBbB=C @H@ @;P<HCK<>B=C > S?HWZ, I?

;>WKBIITZ ; VRI@S@PBHCI<Q ;HRX[<Q, ;>?F?I@W, <=I?;?IIT? > ;<<=>?=;=>@@ ;
U?F?GBHCITV@ KBL<IBV@ L ;>?F?I@WV L<IU@F?IS@BHCI<J< ZBGBL=?GB, @H@

;HRX?[IRD @IU<GVBS@D, ;=B>b@? ?VR @K>?;=ITV@ > ;>WK@ ; @;P<HI?I@?V

F<HXI<;=ITZ <[WKBII<;=?Q.

: ;>WK@ ; _=@V VRI@S@PBHCI<VR ;HRXBY?VR ;H?FR?= ><KF?GX@>B=C;W <=

@;P<HCK<>BI@W > H@AITZ S?HWZ ;>?F?I@Q, ;=B>b@Z ?VR @K>?;=ITV@ > Z<F?

@;P<HI?I@W ;HRX?[ITZ <[WKBII<;=?Q, F< =?Z P<G, P<LB _=@ ;>?F?I@W I? ;=BIR=

F<;=<WI@?V b@G<L<Q <[Y?;=>?II<;=@.

^G?F;=B>@=?HD IBI@VB=?HW (GB[<=<FB=?HD), L<=<G<VR ;=BH< @K>?;=I< < UBL=?

@;P<HCK<>BI@W VRI@S@PBHCITV ;HRXBY@V ;>?F?I@Q L<IU@F?IS@BHCI<J< ZBGBL=?GB

@H@ ;HRX?[I<Q @IU<GVBS@@, FHW P<HRA?I@W L<ILRG?I=ITZ PG?@VRY?;=> PG@

;<>?Gb?I@@ L<VV?GA?;L@Z <P?GBS@Q, G?L<V?IFR?=;W GB;;V<=G?=C ><PG<; <

PG@V?I?I@@ L VRI@S@PBHCI<VR ;HRXBY?VR V?G F@;S@PH@IBGI<Q <=>?=;=>?II<;=@

KB IBGRb?I@? KBPG?=<>, ;>WKBIITZ ; VRI@S@PBHCI<Q ;HRX[<Q, RA@=T>BW ZBGBL=?G

;<>?Gb?II<J< VRI@S@PBHCITV ;HRXBY@V L<GGRPS@<II<J< PGB><IBGRb?I@W, ?J<

file://H:/на сайт/consultantplus://offline/ref=3B25B36932417EBA49084B73A8565605B313D13D41B6DC63DD2655413787AD5DEB55947BA03D54C7d0G
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